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AHHOTauus. Cmpameausi COyuabHO-3KOHOMUYECKO20 pa3sumus pe2uoHo8 00/IKHA 6bimb 0CHOBOU 0718 (hopMUPOBAHUS GHOOKeMmHO-Ha-
71020800 U OeHexHO-KpedumHol nonumuku. QopMuposaHue cmpameauyeckux NJIaHo8 00/KHbI 06ecneyums 8bix00 Ha HOBbIU yPOBeHb UH-
HOBAYUOHHO20 3KOHOMUYECKO20 U COYUAsIbHO20 pazsumus Poccuu. [ns peweHus nocmassieHHbIx MacwmabHeix 3aday Heobxoduma aoan-
mayus Oelicmesytowezo 3aKkoHO0amesbCmMea 8 4Yacmu 6100emHo-Hano2080U U OeHexxHO-KpedumHol nonumuku 8 Poccutickoli ®edepayuu.
BaxHbiM HanpasaeHuem passumus COUUAIbHO-3KOHOMUYECK020 pa3eumus meppumopudll S8/15iemcs Kadcmepusayus u (opmuposaHue
npoekmog 20cydapcmaeHHO-4acmHo20 napmHepcmaa (danee — ['411). B pamkax uHmezpayuu cmpaH 8 Mupogoe xo3alcmeo KOHKYpeHmo-
€NOCOBHBIMU MO2ym GbiMb MOJIbKO Op2aHU3ayuu Kak cucmemsl 8 popme Knacmepos u npoekmos Il B pamkax ¢popmuposaHus opeaHu-
3ayuli Kak cucmem Heobxo0UMO npedycMompems opMuUpo8aHue cmaHoapmos ycmoliyusozo pazeumus (danee — C3Y) ona coyuaneHol
3aWUmel HaCeIeHUS U NOBbILUEHUS Yeslo8eqecko2o Kanumanid.

KntoueBble cnoBa: coyuasibHO-3KOHOMUYeCcKoe passumue, UHHOBAUUOHHOe pa3sumue, OeHexXHO-KpeOUMHAsA NOAUMUKA, 6100emHOo-Ha/1020844
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B ycnosuax nepexogHoi skoHomumkn B Poccuiickoit
Depepauymt NPOU3OLLIAN KAPAMHAMBHLIE UMEHEHWS
kak B paspabotke CrpaTernit cCounanbHO-3KOHOMM-
4eCKOro pa3BUTUS PETMOHOB, B NIAHUPOBAHUM NPUO-
PUTETHBIX PETMOHANbBHbBIX MHHOBALMOHHbIX MPOrPaMM
1 NPOEKTOB, TAK 1 B GOPMUPOBAHMM UCTOUHUKOB UX
bUHAHCMPOBAHMS.

DKoHOMMYecKkui noTeHuman Poccum asnsetca npu-
BreKATesibHbIM 0519 CAMbIX pO3J'IM‘-IHbIX (bMHOHCOBbIX
cTpykTyp mupa. Kak npuHaTo cumTats, y4tO perno-
HANbHbIE MHHOBAUMNOHHbLIE MHBECTULUMOHHDbIE I'IpoeKTbI
NPeayCMOTPEHbI 411 COLMANTbHO-IKOHOMMUYECKOTO
PO3BUTUS TEPPUTOPWIA U MOBBILLIEHWS CTAHAAPTOB
5KOHOMMYECKOM yCTOMUMBOCTM Hacenenus. [na obe-
cneuerust 3dPEKTUBHOIO COUMATBHO-3KOHOMMUYECKO-
ro PaseuTMs GOPMUPYIOTCH PA3NUYHBIE NMPOrHO3bI U
Pa3pabaTLIBAIOTCA CUEHAPUM U MOAENM PA3BUTUS
SKOHOMMYECKMX MPOLLECCOB.

Ogprako B Poceurckon Pepepaumm npoektsl Gioa-
xeTos BlogxeTHoNn cuctemsl Poceuitckon Pepepa-
LM M LOKYMEHTOB JONTOCPOYHOTO CTPATEMYECKOTO

NNOHUPOBAHUSA YOCTO BUAOM3MEHSIUCH. [ IpUUMHOI
CTOMb 3HAYUTENBHBIX KOPPEKTUPOBOK M U3MEHEHMIA
ABNAIOTCA NMEPEKOCH B OCHOBHbIX TEHAESHUMAX PA3BU-
THsI SKOHOMMKU. B pamkax cyLecTsytoLmx nepekocos
M3MEHEHUSA OMPEfENeHHbIX NAPAMETPOB MOSBMIACH
HEOBXOAMMOCTb MOATOTOBKM BONee KOHKPETHBIX CLe-
Hapues BlomxeTa 1 BI0IKeTOB BIOMIKETHON CUCTEMBI
Pocceuitckon Pepepaumm.

B nocnegHue ropsl npetepnen M3MEHeHMst OCHOBHbIE
NAPAMETPLI MPOrHO30B HA MAKPOYPOBHE. MHOroKpaT-
HbIE UBMEHEHMSI OTPAXKAIOT YXYALWEHNE KAYECTBEHHOM
XOPOKTEPUCTMKM U UHOMKATMBHBIX MOKA3ATENeH co-
UMAMBHOMO PA3BUTUA. YXYALIEHME KAYECTBEHHbIX XO-
PAKTEPUCTUK COLUMANBHOTO PA3BUTHS COOTBETCTBEHHO
oTpaxaeT He 3bdEeKTUBHOE PA3BUTHE YENOBEYECKOTO
noteHumana 8 Poccum. Cnoxwueimecs HeratmeHble
TEHAEHUMU UBMEHEHMSI CTPATETMUYECKMX MIIAHOB U MPO-
TDOMM HECYT MPOU3BOLHBIE PUCKM COOTBETCTBYIOLLMX
koppekTrposok. PakTopsl prcka, KOToPLIE GOPMUPY-
IOT NPEeAnOChISIKA D,OJ'IbHel:ILIJMX HEraTUBHbIX U3MEHEHUM
W XYOLUMX YCIIOBMI AN MOAENMPOBAHUA SKOHOMMKM B
HOCTOALLEE BPEMS 3HAUNTENBHBIE.
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Haunbonee sbicokne pUcku M KPAMHOCTH B COCTOAHMM
POCCUNCKON SKOHOMMKM, MPOAOIIKEHUA BIOLKETHBIX
OTPAHMYEHUI B CPEAHECPOYHOMN nepcrnekTuse, oby-
CNOBMEHbI TEOMONUTUYECKON HAMPAXKEHHOCTLIO B CBS-
31 C BOEHHO-NONIUTUYECKOM CUTYALMEN B MUPE.

[eiicreeHHbIM  GOKTOPOM PA3IMYHOTO POAA PUCKOB
ABMIAETCA MPOAOIKAOLLMECS CAHKLMM CO CTOPOHbI Pa3-
BuTbiX cTpaH. CpeacTsa MACCOBOW MHPOPMALMM ne-
CTPAT PA3AMYHON MHPOPMALMENH BO3OBHOBASIOLLIMXCS
PA3NMYHOTO POAA CAHKLMM MO OTHOLLEHMU OTAENbHbIX
CyOBLEKTOB M LIENbIX OTPACEN POCCHMICKOM SKOHOMMKM,
UHAHCOBOM cucTeMbl. Ha ocHOBAHMM PA3HOCTOPOH-
HEro aHanM3a MOXHO MPEAMNONOXMUTL O TOM, YTO CAHK-
UMM CNOCOBHBI B 3HAYUTENBHOM CTENEHM HEFaTUBHO MO-
BIMSITb HQ M3MeHeHue auHamukm BBl 8 Poccuu.

Ins KOHCTPYKTUBHOTO pelueHus CO3LOBLUMXCS MpPo-
6nem Heobxogumo paspaboTaTs AAANTUPOBAHHBIN
CueHapuit  NMPOrHO3a  COUMANBHO-2KOHOMMYECKOTO
passutus Poccuiickoit Penepaumm (nanee — Cue-
Hapwi). CueHapwit gomkeH oTBevaTb TPEOOBAHMAM
BIOAXETHOTO NAAHUPOBAHMS. A Takxe npegnonaraet
BHECTM M3MEHEHMs, KOTOPbIE LOMKHbI MUHUMMU3UPO-
BATb HEFATUBHBIE NOCIEACTBUS B PA3BUTUM PETUOHOB.
HeratueHble Nocnenctems, KOTOpPbIE MOTYT BO3HMK-
HYTb M3-30 AOMOJHUTENbHBLIX BIOMKETHBIX OrPaHMYe-
HUM HE LOMKHBI CO3AABATHL BOMHBI BO3MYLLEHMS CPEAM
HOCENeHUs U He BHOCUTb NePeKOCh B BIOAXETHO-HA-
noroso nonutuke Poceuitckon Penepaumm. 3a no-
cnegrne mecsusl 2015 roga HabnogatoTcs npogorn-
XAIOLMECH DKOHOMMYECKME CAHKUMM K OTAEMbHbIM
cybvektam Poceurckon Pepepaumm. B kavectse an-
TUKPU3UCHOM MEPbI NOAAEPKKM COLMANBHO-IKOHOMM-
4EeCKOro PA3BMTUA PErVOHOB HEOBXOAMMbI KOHKPET-
HbIE MPELIOKEHUS MO BO3OBHOBNEHMIO NMPUBAEYEHMS
LOCTYMHBIX MHBECTULMI B BULE KAMUTANOBIOXEHMM.

BBeﬂ,eHHble COHKUMKN B OTHOLWWEHUN OTOENbHbIX TOAHC-
HaupoHanbHbIX kopnopaumit Poccuiickon Pepepa-
UMM MTPUBENM K YXYALLEHUIO UX GUHAHCOBBIX PE3YNbTA-
To8. Takxe HOBMOAAETCA yCHUneHue OTTOKA KanuTana
u3 ropa B rog. Ocnabnenne pybns Ha GpoHe OTTOKA
KQMUTANA NMPUBOOMT BCE XO3ANCTBYIOLME CyObEKTHI
B 3KOHOMMUYECKMIA LIOK. TOKOW CUEHAPWI Pa3BUTMS
LONbHENLEro PA3BUTUA SKOHOMMKM MPUBOLMT K MPO-
LOMKMUTENLHOMY OCnabnenuio 0BbMEeHHOro kypca py-
6ns. Llentpanshbiin bank Poccun nuiraetcs yaepxats
obuumanbHyio mHbnaumio, opgHako sce 6onblie w
Bonblue HabmoaaeTcs yxyawernue noTpebuTenLCKoit
YBEPEHHOCTU B PErMOHAX CTPAHLI. HexenarenbHbii
POCT OBLIEN HEeYBEPEHHOCTM Cpeam TPAXAaH Gpop-
MMPYETCS U3-30 BOPOTOBU3HBI YCIYr MO 34PUBOOX-
PaHeHUI0, 06PA30BAHMIO M APYTUX TOCYAAPCTBEHHbIX
ycnyr. B ycnoBusax noBbiLLEHUS KIIIOYEBOM MPOLEHT-
HOWM CTOBKM B PAMKOX LEHEXHO-KPEAUTHOM MOMUTUKM
MPOUCXOLUT CHUXEHWME DKOHOMMUECKOM OKTMBHOCTH
opraHuzaumit. Hegoctatounoe buHaHcoBoe HaMNosn-

HEHME B NMPOEKTAX MOXET NPMUBECTU K ,ELCIJ'IbHelZLLIeMy
COKPALLEHNIO MHBECTULUMM B OCHOBHOM KAMMTA.

Kak nokassiBaer onsiT, npocmatpusatolmecs G-
XKETHble OTPAHMYEHNA B AONTOCPOYHbIX MPOrHO3AX MU
BO3MOXHOE MPOJOMKEHNE CAHKLUMIA MOTyT OKO3ATb
CYLLECTBEHHOE BIMAHME HA CHWKEHWE BIOIKETHOM
ycToMumeocTn. B pamkax cHuxenns 6BromKeTHOM
YCTOMUYMBOCTHM, COKPALLEHMS BIOMKETHBIX PACXOAOB,
NPOUCXOAUT YXYALUEHWE YCIOBMI Ans paspaboTku
MHHOBALMOHHBIX TexHonorui. Breapenne uHHOBa-
UMOHHBIX TEXHONOMMM MOryT CrnocobCTBOBATL KO-
HOMWUYECKOMY PA3BUTUIO pernoHoB. B To xe Bpems
cokpatenme GiomketHeix pacxogos Ha HWMOKP, a
TAKXe HEQOCTATOYHOE NPMBAEYEHUE BHEBIOMKETHBIX
CPeacTs Ha PAaspabOTKy MHHOBALMOHHBIX TEXHONO-
MM MOTYT HEFATMBHO OTPA3MUTHCH HO MOLEPHMU3ALMM
3KOHOMMKM, MOTYT BbiTb 3AMOPOXEHBI MHOTWE MPU-
OpUTETHBIE NPOEKTb M MPOrPAMMbBI YCTOMYMBOTO CO-
LIMQNbHO-3KOHOMMYECKOTrO PA3BUTUS PETMOHOB.

3HaunTenbHyto yacts BBl cocrasnaioT HedTaHbie fo-
xopbl. CUeHapUM MOKPOIKOHOMMYECKMX MAPAMETPOB
OTPAXKAIOT PUCK CHKEHUSA MPOTHO3MPYEMOM AMHAMM-
KM LeHbl Ha HedTb, KOTOPBIA MOXET MPUBECTHU K PE3KMM
M3MEHEHWsIM SKOHOMMKM B Poccun n ocnabnenmio poc-
CHICKOM HOLMOHANLHOM BaNMOThl — py6ns. HedtsHble
AOXOfbl 1 MPAMO, M KOCBEHHO BAMSIOT HA MHAALMIO M
ocnabnenuns obmeHHoro kypca pybns. Popcrposan-
Hble Mepbl LleHTpansHoro 6aHka no TapreTMposaHmio
nHbNALWM MOTYT NOTPe6OBATL AANbHEMLIEro POCTa
NPOLEHTHOM KIIOYEBOM CTABKM U, CNEfOBATENBHO, CO-
KpaLLeHU BAHKOBCKOTO KPeaMTa B CBA3M C POCTOM
NPOLEHTHOM CTABKM. YBENMUEHUE NPOLEHTHOMN CTABKM,
B CBOIO 0YEpefb, HEraTUBHO MOBMMAET HO SKOHOMMYE-
CKYIO OKTMBHOCTb OPraHM3ALMI M NPeanpusT1ii B Gop-
MMPOBAHUM NOPTdENS NPOEKTOB.

Ha ocrosanmm Crpatermm passutua GAHKOBCKO-
ro cektopa Poccuitckon Pepepaunm Ha nepmod oo
2015 r., poceuiickas GAHKOBCKAA CUCTEMA MO BCEM
OCHOBHbIM QCMEKTAM (OPraHM3auMs AEATeNbHOCTH,
KQYeCTBO ynpaBneHus BGAHKAMM, COCTOSIHUE KOH-
KYPEHTHOW Cpefibl, y4eT U OTYETHOCTb, PbIHOYHAS
OMCUMNIUHA M TPAHCNAPEHTHOCTL, BAHKOBCKOE pe-
rYIMPOBAHME M HOA30P) AOMXHA COOTBETCTBOBATH
MEXAYHOPOAHBIM CTAHAAPTAM M UMETL MOKA3ATENM,
npuseaeHHbie B Tabn. 1.

B HacToswee sBpems nnarosble nokasateny GaHKoB-
CKOM cpepbl, npueeaeHHsie B Tabn. 1, otnuyaioTcs ot
dbakTmyecknx nokasateneit. B ceasu co crabunsbHbim
BbIBO3OM KAMWUTANA 30 NOCNEAHUE FOfbl UHAMKATOPI
BAHKOBCKOM Cchepbl HE LOCTUIIM MIAHOBBIX NOKA3A-
Tenei. TeHaeHumn B BAHKOBCKON CUCTEME, PA3BMBO-
IOLLMECS B MOCHEAHUE rOfibl B YACTM BbIBO3A KAMUTANQ,
TAKXE OTPpMUATENBbHO BIKUAKOT HA MHBeCTMLIMOHHbll‘/‘i
KnMMaT B cTpare. B pesynbraTe crpaterueckme nna-
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Tabnuua 1
Mokasarenu 6aHkosckor cdepsbl B %
Mokasarenu 2010r. 2015r.
Axtues/BBI1 75,4 6onee 90
Kanwran/BBI 11,8 13-14
Kpeauntbl HedrHAHCOBBIM OpraHm3a- -~
umnam m busuueckmnm nuuam/BBIN 413 50755

NemouHuk: OpuyuaneHell catim LleHmpaneHozo 6aHka Poccuu

Hbl M MPOTPAMMBI PA3BUTUA BAHKOBCKOM CUCTEMBI OT-
NUYAIOTCS OT PECBHOTO COCTOSHMS.

Mpwn 3tom nporHos LenTtpansHoro 6akka npegno-
NAraeT COXPOHEHUE BLICOKMX TEMMOB POCTA Kpeau-
TOBOHMS HO NPOTAXEHWUM NOCHEAHMX NeT. YBenueHme
KPELMTOBAHMS M MHBECTMPOBAHMS AOMKHBI CHU3UTH
HOPMY Y1CTbIX cOepexennit Hacenerus ¢ 2016 roaa,
T.€. LOBABNEHHAA CTOMMOCTb BAHKOB [OMXHA yBe-
FIMUUTBCA 30 CHET MPOLEHTHBIX BHINAAT Hacenenus. B
TO € BPEMS PUCK YCKOPEHUS UHAALMM MOXET BbiTh
cBA3aH € Bonee BLICOKMM POCTOM LEH HA 3MeKTpo-
SHEPIUIO HO OMTOBOM PbIHKE, O TAKXE LEH HA Teno
v Bogy. [NoBbilerre TapudOB U LEH NPELyCMOTPEHbI
KoHuenupel gonrocpoyHoro coumansHO-3koHOMMYe-
ckoro passutua Poceniickoin Penepaumnn go 2020 1.,
yTBepxaeHHas pacnopskernem [Npasutenscrea PO
ot 17.11.2008 Ne 1662-p (KoHuenuus). KoHuenups
NPesyCMATPUBAET OMPELENEHHbIN CLEHAPUI pPas-
BUTHS SKOHOMWKM PErVOHOB, YCTAHOBIMBAET MHAMW-
KOTOPbI CTPATETMYECKUX MIAHOB WM MPOrPAMM, Nped-
YCMOTPUBAET MPOTHO3 €XEro4HOrO NOJOPOXAHUS U
M3MEHEHUs TaPUGOB U LEH HA Ta3, SNEKTPOSHEPTUIO,
rpysonepesosku, ycnyrn XKX, nameHenus ueH Ha
HedbTb 1 T.4.

B nocneanue rogsl 060CTPUIMCE PUCKHM, CBAZAHHBIE C
YNPABNEHWEM OKTUBAMM 1 06A3ATENLCTBAMM KPYMHBIX
KOPNOPALMI, B TOM YUCIE C TEMM, KOTOPbIE B HACTO-
allee BpemMs OTPAXAIOTCA HO BANAHCOBLIX CYETAX, O
TAKXE B HEKOTOPbIX CIy4asx, KOTAA OKTUBbI 1 06330-
TENbCTBA OTPAXAKOTCA HA 3a6anaHcosbix cyetax. Kak
MOKQ3bIBAET OMbIT, CYLLECTBYET AMCOANAHC B NPONOpP-
LMK BBIDYYKM KPYMHBIX KOPMOPALMIA B COOTHOLLEHMM C
1X GUHOAHCOBBIMK PE3YLTATAMM.

B nocnegtue rogbl npoMCXoauT NNABHOE nepemeLLe-
HUE MPUHALIEXALMX FOCYAAPCTBY OKTUMBOB M 06%-
30QTENbCTB B YACTHLIN cekTop. [InaHoBble KpuTepum
MIQHOBOTO NepemMeLLeHms roCyLAPCTBEHHbIX AKTUBOB
B BAHKOBCKME OKTUBbLI NpuBEAeHs B Ta6s. 1.

C asrycta 2015 ropa HabnoaaeTcs 0cobbiit KpUamnc,
CBA3QHHbIA CO CTPAXOBAHMEM BKIIAAOB B OAHKOBCKOM
CUCTEME UM OT3bIBOM JIMLEH3UI Yy HEKOTOPLIX 6aHKOoB. B
CBA3M C 3TUM PACTET pPUCK ByayLmx BIOaXETHbIX pac-

XOA0B, KOTOPLIE CBA3AHbI C NPEAOCTABAREMBIMM
Mpasutenscteom Poccuiickon Pepepaunn u
PErMOHAMM FOCYAAPCTBEHHBIMMA  FAPAHTUAMM.
Puckn notepu BloaxeTHbIX KpeamToB B HOCTOS-
Lee Bpems SBRAIOTCS Cepbe3HOM Npobnemoii
6aHKoBCKOM coobuiectse. AreHTCTBO MO CTPa-
xoBaHmio Bknanos (nanee — ACB) He B8 nonHo#
Mepe MOXET yAOBNEeTBOPUTL BCe NPoBiemHbie
BOMPOCH!, CBA3AHHLIE C OT3LIBOM AMLEH3WN Y
6aHKOB. B 3TUX yCcnoBusx HemuHyema BOAHA
BGAHKPOTCTB y NONb30BATENEH HAHKOBCKUX YC-
YT, TO €CTb Y PU3MYECKMX M IOPUAMYECKUX UL,

OBCYXMBAIOLLMXCA B BAHKOBCKMX CTPYKTYPAX, Y KOTO-

pbix BbIAKM OTO3BAHBI AMLEH3MM. PUcK MakcmansHoro

yxopa ACB oT komneHcaumu CTPAXOBbIX Cly4des, B

PAMKOX OT3biBA fMUEeH3uA LlenTpanbHeim 6aHkom,

NPMBOAAT K CUCTEMHbIM NPOBAEMAM U KOHMAMKTAM

MHTEpPECoB Ana BGOMbLIMHCTBA NOMb3OBATENEN OAH-

KOBCKMxX ycnyr. [epeduncnertbie KOHPAMKTbI MHTEpe-

COB U pUCKM TPebyloT paspaboTKm AOMONHUTENbHbIX

QHTUKPU3UCHBIX MEP MO MMHMMM3AUMM WX HEraTMB-

Hbix nocnenctenit. OCHOBHBIM BEKTOPOM NEPEKOCa

AEeHEXHO-KpeauTHoM nonutukm B Poccuickon Pe-

Aepaumu SBASIOTCA NPOAONXAloWmMecs BlogxeTHble

OrPAHMYEHUSA, CBA3AHHBIE BIOIXETHO-HANOrOBOM NO-

FUTUKOM NOCAEAHMX NeT.

Mpu >TOM, AN PELUEHMs CO3LABLUMXCH CUCTEMHbIX
npobnem u KOH(NUKTA MHTEPECOB B 3KOHOMMYE-
CKOM cpefe HeobXOomMMa AKTYQnM3auMs BOMPOCOB
MHOYCTPUANM3ALMM W MOBLILLEHUA MHBECTULUOHHOM
NPWBNEKATENBHOCTM M KOHKYPEHTOCMOCOBHOCTH
pervoHos PD. [Ina dopMmMpoBaHMS BHICOKON UHBE-
CTUUMOHHOM MPUBAEKATENbHOCTH U KOHKYPEHTOCMO-
cobHocti permoHos P® HegocTaTouHO passuTue
MQSIOTO M CpefHero npennpUHUMATENbCTBA B PA3-
muHbix - popmax. Heobxoamma  knactepusaums u
dopmuposarne npoektos I, koTopbie moru Gbi
ObITb KOHKYPEHTOCNOCOBOHBIMU B YCIIOBMAX MHTErPA-
UMM CTPAH B MUMPOBOE XO3ANCTBO /1S MPMUBAEYEHUS
npsmbix nHeecTnumit. Knacrepmsaumns n popmmposa-
Hue npoektos YT MoryT 6bITb MHCTPYMEHTAMM NOBbI-
LIEHMsS KOHKYPEHTOCMOCOBHOCTH POCCHIACKUX PErno-
HOB U MHAYCTPUANM3ALMKM SKOHOMMKU. BaxkHoe mecTo
3AHUMOIOT PA3BUTHE KNACTEPOB AN MPOTUBOCTOAHUS
BIIUSIHUIO SKOHOMMYECKMX CaHKumi npoTme Poccum. B
CBOIO ouepenb, Ans 3PpbEeKkTUBHOrO PA3BUTUS KIACTe-
pos u npoektos Y Heobxoarma apanTMPOBAHHAS
Crparterus  couManbHO-3KOHOMUYECKOTO  PA3BUTUS
PErMOHOB, CNOCOBHASA YYNTHIBATL BOZMOXHBIE M3ME-
HEHMS B KOHKYPEHTOCNOCOBHOCTU PErMOHOB M CTPA-
Hbl B LLEJTOM.

B cnoxHbix YCNOBUAX NPOAOIIXKEHNA KPU3SNCHBIX ABNEe-
Hlfiﬁ, BO3HMKAET OAMH BOMPOC: KAK MOXHO MOy4nTh
OOCTYNHbIE MHBECTULUM Ond peann3aummn permoHasb-
HbIX MHHOBOUMOHHBLIX MNPOrpamMm K NPOEKTOB And
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Tabnuua 2
Pacxopbl 6loaxetos BrogxetHom cuctemnl Poceuiickoin Pepgepaumn no pasgenam knaccuukaumm
pacxonos 6ropxeTos
2014 rop 2015 rop 2016 rop, 2017 rop, U3meHeHus
n B % K utory
okasaresiu Mnpa. B % k Mnpa. B % k Mnpa. B % k Mnpa. B % k 2017 r.
py6. utory py6. utory py6. urory py6. urory k2014r.
Pacxoapi, Bcero 27057,2 100,0 | 29577,0 100,0 |31282,3 100,0 | 33003,2 100,0 0 «4»
B TOM 4ncne:
Obuerocynapcreex- 15458 | 57 | 1655, 56 | 17021 54 18378 | 56 01V
Hbl€ BOMPOChH!
HaunonansHas o6opoHa 24724 9,1 3033,3 10,3 3341,9 10,7 3523,4 10,7 1,5 A
HaunonansHas 6esonac-
HOCTb 1 MPABOOXPAHM- 21728 8,0 2251,6 7,6 2238,7 7,1 2096,9 6,4 1,7V
TenbHAA OeAaTebHOCTb
HaunoransHas skoHoMuKa 3749,3 13,9 3767,6 12,7 3621,2 11,6 3675,6 11,1 27V
Kusmuo-kommy- 10144 | 37 10229 | 35 994,2 3,2 1000,7 | 30 07V
HANbHOE XO341MCTBO
Oxparia okpyxa- 77,5 03 71,7 0.2 73,8 0,2 70,4 0,2 01V
folei cpenbl
O6pasosaHune 3085,9 11,4 3282,4 11,1 3503,9 11,2 3748,2 11,4 ov
Kynetypa, kniemarorpadus 430,4 1,6 478,8 1,6 541,2 1,7 606,1 1,8 0,2 A
3npaBooxpaHeHue 2547,6 9.4 2718,6 9,2 3082,9 9.9 3386,5 10,3 0,8 A
CoumnanbHas noanTMka 9081,5 33,6 10379,6 35,1 10800,6 34,5 11153,1 33,8 0,2 A
Pusnieckan kyne- 242,8 0,9 268,0 0,9 272,0 0,9 268,6 08 014
Typa 1 cnopT
CMM 113,2 0,4 94,6 0,3 89,3 0,3 102,2 0,3 0,1V
O6cnyxusanme rocy- 5236 1.9 552,7 1,9 623,2 2,0 692,4 2,1 02 A
,D.OpCTBeHHOI'O nonra
YcnoBHo-yTBEPXKAEH-
Hble pacxopsl deae- 0,0 0,0 399,4 1,3 841,4 2,5 25 A
pansHoro bogxeta

NcmoyHuk: opuyuaneHeit catim MunguHa PO
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obecneyeHns 3KOHOMMYECKOrO pPoCTa? 3ameaneHne
TEMMNOB POCTa 3KOHOMMKM B Poccum Gecnokout kak
y4EHbIX, TOK M BCE NEPEAOBOE COOBLIECTBO CTPAHDI.
Pacxoapbl BomkeTos BIOIKETHOM CUCTEMbI NPUBEIE-
Hbl B Ta6n. 2. OaHako, ans Toro, 4Tobbl NPMBNEKATH
MHBECTUUMM HEOBXOAUMO (PUHAHCUMPOBATL SKOHO-
MMYECKM NPOPbIBHBIE MPOEKTH, TO €CTb MACITABHO
KOMMEPLMANM3MPOBATL HAOYKOEMKME TEXHOMOTMW B
pasHbix otpacnax. Ograko 6opxetr PO He npenyc-
MATPMBAET AOCTATOYHBIE CPEACTBA 1A PA3BUTUA UH-
HOBALMOHHBIX TEXHONOTWI. [Ins TOro, 4Tobbl BHIABUTL
OCHOBHbIE MPUOPUTETHLIE PErMOHANbHBIE MHHOBALM-
OHHbIE MHBECTULMOHHBIE NMPOEKTHl, HEOOXOAMMO 0b6-
PATUTb BHUMAHUE HO PA3BUTME OTPACTEN.

Crpatermu, kak npasuino, LEKNApUPYIOT PO3BUTHE
NPUOPUTETHBIX MHHOBALMOHHbBLIX MNPOEKTOB. Oﬂ,HOKO
MHorne CrpaTeriu He oTBeHaOT TPEGOBAHMSM B 4ACTH
DOCTATOYHOCTH HOPMUPOBAHMS UCTOUHUKOB BUHAHCH-

POBAHMS 3AMNNAHMPOBAHHBIX MPOEKTOB. [ 103TOMY KaYe-
CTBEHHbBIE XAPAKTEPUCTUKM paspaboTanHbix CrpaTermit
PA3BUTUS TEPPUTOPUIA OCTOBAAET XENaTb NyyLlero.
MHorue pervoHsl CChiNaoTCA HA HEAOCTATOUHOCTb BU-
HOHCMPOBAHMA AN KadecTeeHHoM paspaboTkmu Crpa-
TErui, 4TOBbLI 3AMNAHMPOBATL 3PPEKTUBHLIE MHHOBA-
UMOHHBIE UHBECTULMOHHBIE MPUOPUTETHBIE MPOEKTHI.
OgHaKo, KaK MOKA3bLIBAET MPAKTUKA B TEX PErMOHAX,
re XOPOLLUO MNOCTABNEHO SMEKTPOHHOE NMPABUTENLCTBO
M HONOXEHO MHAMKATMBHOE ynpaeneHue, pabota no
CTPATETMYECKOMY  MIAHUPOBAHMIO HAYMHOET ACBATL
ONpPEeJeneHHbIE MOMOXUTENbHBIE PE3YNETATI.

Kak mssectHo, ana paspaboTkmM NPUOPUTETHBIX HA-
NPABNEHNUM PA3BUTUS MHHOBOLMOHHBIX MPOEKTOB He-
obxopumo dbuHaHcuposarme HMOKP, kommepuma-
AM3aUMS HOYKOEMKMX TEXHOMOTUI U BKIIOYEHUE UX B
CrpaTtermn  CouManbHO-3KOHOMMYECKOTO  PA3BUTHS
Tepputopwmit. JTiobas UMBUAM3OBAHHAA CTPAHA AnA
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obecneyeHns SKOHOMUYECKOTO POCTA AOMKHA KOM-
MEPUMAanU3MPOBATL HOYKOEMKME TEXHONOTUM M Pas-
pPabaThiBATL HOBbLIE MHHOBALUMOHHBIE MPOEKTH HA WX
OCHOBE, O TAKXE NNAHMPOBATL BIOMKETHBIE PACXOAbI
He meHee 5% (MPU3HaK CyLLLEeCTBEHHOCTH) MO OTHOLLE-

Mndbopmauns o ctpyktype bepepansHoro iogxerta (Mnpa. py6.)

ObiTb LEeNecoobpPa3HO PEANM30BAHbI, OAHAKO GUHAH-
CMPOBAHME HO CEFOAHALWHMIA IEHb HO MX PEARM3ALMIO
3ANNAHUPOBAHO HEAOCTATOUYHO.

Kak enaro us tabn. 4, 35—36% BBl pacnpenenens &
pamkax 6omkeTHbix pacxoaos PD. Mpu-
OPWUTETHLIE PErMOHANbHBIE WHHOBALM-
OHHBIE MHBECTULMOHHBIE NPOEKTbl MOTYT
NPETEHAOBATL HA (PUHAHCMPOBAHME M3

Tabnuua 3

ocraswmxcs 65—64% BBIT.
3akoH BropxeTHble Ucnon- Orkno-
HaumeHosaHue .
348-D3 | HasHaueHus HeHue HeHue
MHorue npuopuTeTHBIE PErMOoHAnbHbIE
Iloxons 129064 | 129064 | 130199 [ 1135 POEKTH MOFYT BbiTb MPOBMHAHCHPO-
Hedrerasosbie goxoms! 6471,9 6471,9 6534,0 62,1 Barbl B pamkax Y. Kok nokaseisaer
. ONMbIT, UHCTPYMEHTbI 1 MexaHm3mbl [HI
Henegreraso 64345 | 64345 | 65859 | 514 Py
Bbl€ JOXO4b! B HACTOALEE BpemMsa aBnatoTCA CAMbIMU
Pacxoap 13387,3 13464,3 13342,9 -121,4 PEe3yNbTATUBHLIMM ANS PA3BUTUS POCCHM-
Tedmunr (4 / npo- CKMX MHHOBOLMOHHBIX MHBECTULMOHHbIX
buuu (+) -480,9 -557.9 -323,0 234,9 npoekToB. [lepcnektvsbl M peansbHbie
i BO3MOXHOCTM i PUHAHCMPOBAHMA
Henegrerazo -6952,9 | -7029,8 | -6857,0
BbIM AepUuUT NMPUOPUTETHBIX PETMOHANbHBIX MOOEKTOB

*— no pacxo0am — ceo0Has 6100XemHAs pocnucy (edepdsnbHoz20 610dxema
€ y4emom BHeceHHbIX 8 Hee UudmeHeHuUll (Oanee — ymoyHeHHAs pocnucs).

WcmoyHuk: opuyuansHeil catim MurguHa PO

Huio k BBI. Kak ussectHo, MHHOBALMOHHbIE MPOEKTHI
COLENCTBYIOT SKOHOMMUYECKOMY POCTY U 3 dEKTUBHO-
MY COLMANbHO-3KOHOMUYECKOMY PA3BUTUIO PETMOHOB
Poccumn. OcHoBHOE BHUMAHME MPU KOMMEPLMANU3A-
UMM HOYKOEMKMX TEXHONOMUI AOMKHO BbiTh HAMPAB-
NEHO HA 3KOHOMMWIO PECYpPCOB, MOBLILIEHUIO Yeno-
BEYECKOTO KAMWTANA M YBEMYEHMIO AOOABNEHHOM
cromnmoctu B BBI. B ycnosusx nnaHupoBaHmus HOBOro
TEXHONOTMYECKOTO YKNaAd HeobxoaMmo nepecma-
TPMBATL NPOLECCH NepepaboTku B ChIPLEBLIX M ra-
30-HE(DTAHBIX OTPACNAX, PA3BMBATL MHHOBALMOHHbIE
MPOEKTbl HO OCHOBE HOBEMLLIMX TEXHONOTUIA.

B HacTosuwee spems B Poccmu npunato cumtats, uto
BI0aXET CTPAHBI COCTOMT, 13 BONBLUMHCTBA HEDTAHbIX
noxonos. B tabn. 3 npuseneHa uHbopmauma o He-
drerasosbix M HeHedTerasosbix goxopax GlomxeTa
Poccuiickon @enepaumm.

Hoebiit TexHONOMIMUECKMI YKNaa, KOTOPbIA HEOBXOANM
Poccuu, Tpebyet MacluTabHOro BHEAPEHUA MHBECTU-
UMOHHBIX MPOEKTOB HAO OCHOBE MHHOBOLMOHHbIX TEX-
HoMorui. B ycnoeumsix cxatus ueH Ha HedTenpPOmyKThI
HEOBXOAMMO HAMPABWUTL CUIbl HO PA3BUTUE HOBbIX
NPUOPUTETHBIX HAMPABNEHUI BuaHeCa.

B nacroswee spems Poccuitckas Pepepaums asns-
etca noHopom Eepocoiosa u LlentpansHon Asum .
B cBA3M C 3TUM, MHOTHME POCCUIACKME NPOEKTBLI MOTIIU

cywectsyioT. B 1abn. 4 npueeneHs oc-
HOBHbIE NAPAMETPSI BIOIKETOB BIoaXET-
HOM cmctemsl Poceuiickon Penepaumm.
CreposartenbHo, 6logxeTHas cucTema
Poceuitckon ®Pepepaunn moxet obe-
CNEYUTb MUHHOBALUMOHHOE PA3BUTHE CTPAHBI.

B ycnosun rmobanusaumm CyLIECTBYIOT MHOXECTBO
6apbepos B passuTMm BusHeca B Poccuun. 3a ropsl
NepexoaHOi S3KOHOMMKM MOSBMAUCH MHOXECTBO TPY-
[0B, pEKOMeHAaUMM No BeaeHnio 6usrHeca B Poccum
B CPOBHEHMM C MMPOBLIM TPEHAOM PA3BUTHA. MHOrMe
MHULMATOPBI NPOEkTOB cTanu Gonee TpebosBaTesNb-
HbIMM B COMIOCOBAHMM YCNOBMI M Npouesyp Gopmu-
POBAHMA NPOEKTOB. TaK e 1 paspaboTumkam Npo-
FPAMM 1 MPOEKTOB HYXHA KOHKPETMKA PEe3ynbTaTOB
B CTOAMM NAQHWMPOBAHMA NPOEKTA ANS NNAHMPOBAHMS
MCTOYHMKOB Mx duHancuposarnmua. OaHako, B pam-
KOX AEWCTBYIOLLEro 30KOHOAATENbCTBA POCCHMMCKMIA
BU3HEC NONYYUI MHOXECTBO OFPAHMYEHMIT M cBOBOS,
KOTOPbIE HE BCEraa oTBedaloT TpeboBaHUAM SPdek-
TUBHOTO MIIAHNPOBAHKA MPOEKTOB.

OpHako NPobnemsl 1 PA3NUYHBIE PUCKM B POA3BUTHM
YNPOBNEHYECKOM MOAENU XMIHECTOCOBHOM CIIOXHOM
3KOHOMMYECKOWM CUCTEMbBI UMEIOT PA3NINYHBIE OTTEHKM.
[no6anbHbIE MSMEHEHUS, MPOUCXOAALLME B SKOHOMM-
ke Poccuu He MoHSITHB MHOTMM KaTeropusiM Hacene-
HUA, KOTOpble He 06naaaioT rMyBOKMMMU 3HAHMAMM
SKOHOMMYeckux npoueccos. Passutve 6GusHeca s
Poccum BO3MOXHO M HEOBXOAMMO, O MMEHHO: [OCTA-
TOUHAA CbiPbeBAs 6A3A, BLICOKMI UHTENNEKTYAbHbINA
M YenoBeYeCKWUM KanuTan, NPUPOLHbLIE PECYPChI, reo-
rpadmyeckoe pacnonoxeHue v T.4.

' OduupmansHbit cant Becemmproro 6amHka

127




MWP (MogepHu3auma. iHHoBauumn. PassuTne). 2016. T. 7. N2 1. C. 123-130

Tabnuua 4
OcHosHble napameTpsl GlogxeTtos GrogxeTHow cuctemsl Poceuitckoin Pepepaupmm
Mokazarenu 2013 rop | % BBM | 2014 ron | % BBM | 2015ron | % BBM | 2016 rom | % BBM | 2017 rog | % BB
Loxoapl, Bcero 24399,3 36,6 26367,4 36,9 27917,6 36,7 29770,7 36,2 31688,2 35,3
B TOM 4nucne:
Penepansheii 13019,9 | 195 | 142388 | 19,9 | 149239 | 196 | 154932 | 188 | 162727 | 181
Bropxet
Koncommamnpo-
BAHHbIE BIOAXETHI 8161,2 12,2 8442,2 11,8 8927,8 11,7 9441,9 11,5 10135,6 11,3

cybvektos PO

Biopxets rocy-

AapCTBenHbIX 8093,2 12,1 8114,5 1,4 | 9210, 12,1 | 100850 | 12,3 | 106207 | 11,8
BHEBIOAXKETHBIX
¢doHLOoB, BCETO
e e 63884 9,6 6294,6 8,8 7163,8 9,4 7761,2 9,4 8154,8 9,1
Horo doHaa PP
Biogxetr Ponpa
COUMANLHOrO 603,5 0,9 579,8 0,8 592,6 0,8 615,8 0,7 666,8 0,7
CTPAXOBAHMSA
Biopxets dorpos
SO s e 1101,4 1,6 1240,1 1,7 1453,7 1,9 1707,9 2,1 1799,1 2,0
MeIUUMNHCKOTro
CTPAXOBAHMS
Pacxomsl, scero 25264,4 | 37,8 | 270572 | 37,8 | 295770 | 389 | 312823 | 380 | 330032 | 367
Tabnuua 5
OcHoeHble MaKpoakoHoMHueckue napameTpbl Ha 2014-2017 rr.
2014 rop 2015 rop 2016 ron 2017 rop
n n n
- 20.05.2014 . 20.05.2014 . 20.05.2014 oT £V.59-
BB, mnpa. py6. 73715 71493 79 660 76077 86 837 82303 89 834
Poct BBM, % 103,0 100,5 103,1 103 103,3 102,5 103,3
Musectumm, mnpa. pyb. 14 933 13 494 16 577 14 522 18 475 15541 17 046

O6bem nmnopra (no

KPYry TOBAPOB, yHnTL- 331,3 307,1 345,2 313,0 361,7 320,2 334,1
saembix PTC Poceuu),

mnpa. gonn. CLUA

O6vem skcnopra (no
KpYry TOBAPOB, Y4MTbl-
saembix PTC Poceuu),
mnpa. gonn. CLUA

504,3 519,6 505,0 502,8 515,8 508,6 518,1

Mpn6binb NPUBLITEHBIX
OpPraHu3aumit, Mipa. pyb.

Mudnsaums (UML), % « pe-
KabpIo NpeabifyLLero roaa

12735 13085 13510 13 060 15135 14 455 16 375

105,0 106,0 104,5 105,0 104,5 104,5 104,3

e rerpcleenat] 18017 17 707 19 464 18913 21122 20378 22120
nnaTsl, MIPA. py6.

LleHbl Ha HedTb
«lOpancy, gonnapos 101 104 100 100 100 100 100
CLUA 3a 6appens

LleHsl Ha ras (cpeate-
KOHTPOKTHbIE BKIOYAS
crpansl CHI), ponna-
POB/ThIC. Ky6. M

337 351 317 318 300 296 292
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Hanpumep, [a3npom npogonxaeTt oueHuBaTb M OT-
CNeXuBATb BAUSHME BBEAEHHbIX COHKLMIA, HO B HOCTO-
flllee BDEMS OHO He CUMTAET, YTO OHM OKOXXYT Cylle-
CTBEHHOE BUsSHME HA GUHAHCOBOE MONOXEHUE MIH
pesynbTaTel gestensHoctv [asnpoma. brogxetHo-Ha-
NOroBble NPOrHO3bl HO CPEAHECPOUHYIO NEPCNEKTUBY
NPUHSTEIE NPEACTABNEHbl B TABIULE, KOTOPbIE 30TEM
ObINM 3HAYUTENBHO NEPECMOTPEHbI B COOTBETCTBUM C
COHKLMAMM U UBMEHEHMEM LIEH.

[ns kopnopauwmit poccuiickoe GromkeTHOE, Hanoro-
BOE, BAMIOTHOE, AEHEXHO-KPEANTHOE U TAMOXEHHOE
30KOHOAATENbCTBO OMNYCKAET PA3NMYHbIE TONKOBA-
HUA M NOMIBEPXKEHO HACTBIM M3MEHeHnam. Hanpumep,
HOMOrOBLIE OPraHbl MOTYT 3QHATL BGonee XecTkylo
NO3MUMIO NPW MHTEPNPETALMKM 30KOHOAATENLCTBA M
NpOBEpKe HaNOroBbIX pacyeTos. B To xe spems, npu
ApBUTPAXKHBIX PA3BMPATENLCTBAX AEACTBYIOLIEE 30-
KOHOAQTENLCTBO MOXET MO3BONMTL obecnedeHue
NPQBOBOM 3ALUMTH KOPNOPALMA B PAMKAX CyAeBHbIX
npoueccos. OgHako, cyaebHbie npoueccs 3a6mpa-
IOT MQCCY CHA M SHEPTUM Yy KOPNOPALMHA.

B 10 e Bpems, e OCHOBHbIM BAPLEPOM PA3BK-
TS KOPMNOPALUMM U, COOTBETCTBEHHO, MPUOPUTETHLIX
PErVOHAbHBIX MPOEKTOB M NMPOrpamm sensetcs 6rog-
XETHO-HOMIOrOBAS MOMUTUKA, TO APYIMM OApbEPOM B
POCCUMICKOM 3KOHOMMKE SBNSETCH LEHEXHO-KPEAMUT-
Has nommtrka. Kak otmedanocs, 6aHKOBCKas cucTemMa
Pocamm He B cocTosHmm obecneunts NpUOpPUTETHbIE
PETMOHANbHBIE MPOEKTH  AOCTYMHbIMKU - BUHAHCOBBIMM
npeanoxeHuamu. KpynHsie Kopnopaupm mornm 6sl BbiTs
NOPTHEPOM B PA3BUTUM MPUOPUTETHBIX HAMPABIEHMHA
OU3HECO HO TEPPUTOPMAX B PAMKAX CBOErO CTpATe-
TMYECKOTO yuacTust m nybnmuHoi odbeptsl. Takoe nap-
THEPCTBO MOMO Bbl CMOCOBCTBOBATL PA3BMTMIO HOBOV
MWUCCHK HE TOMBKO /1S PETMOHASbHBIX KOMMAHMIMA, HO U
Ans copencrems B 3bbEKTUBHOM YNPABNEHMM C HENPO-
OUIbHBIMM AKTUBAMM CAMMX KOPMOPALIWMA.

Kak yxe otmeuanocs, ans 3ppekTMBHOrO pasBUTUs
6u3HeCa HEOBXOAMMO NPOEKTHO-OPUEHTUPOBAHHOE
perynmMposaHmne BAHKOBCKOM cdepbl, CO3AAHUE 0OCO-
6O 3KOHOMMYECKOW CPefibl, CTUMYNMPYIOLLEN Pa3-
BUTME BAHKOBCKOM CUCTEMBI COBMECTHO C BU3HECOM
B Poccnn. Poccun Heobxoammel [ONrOCpOYHbIE MHBE-
CTULMM, NPEXAE BCErO B NMPOM3BOACTBEHHBIN CEKTOP
5KOHOMMKM, U HEOBXOOMMO AENaTh BCE BOSMOXHOE
Ans Toro, 4tobbl 3TW 30404YM MOMA PeLwaTh U peLwa-
na HauuoHansHas HGaHkosckas cuctema. [pu sTom
Crpaterua passutus HGAHKOBCKOM CHUCTEMbI NPEA-
YCMOTPUBAET YCUIEHME y4acTuss 6AHKOB B MPUOPK-
TETHbLIX PErnoHANbHbLIX NPOEKTAX, YBENMYEHUE LONN
YNPOBEHUst NopTdENem NPOEKTOB PErrMOHAbHbIMU
6ankamu B Poccun. OpHako B HacToswee Bpema Ha-
BNIOACETCA KPMBOE OTPAXKEHME YNPABNEHUS PErno-
HQbHBIMM MPOEKTAMM BAHKOBCKOM CUCTEMOM.

[OCYROpCTBO MbITOETCS OKA3bIBATb COAEWCTBME U
NOAAEPXKY OMNPEfeneHHbIM BAHKAM, HO 3T Mepbl
HEeJOCTATOUHO SPPEKTUBHLI A1 NOAAEPXKAHUS PEru-
OHONLHOM BAHKOBCKOM CeTH, rae MoryT BbiTb chop-
MMPOBAHbI NOPTdENH MHBECTULMOHHBIX NPOEKTOB. B
HacTosiLiee Bpems GOPMUPOBAHKME UHPPACTPYKTYPSI
PbIHKO BAHKOBCKMX YCIYT, ONpefeneH1e npuopmTeT-
HbIX HAMPOBAEHWH BGU3HECA HA OCHOBAHMM pPEerno-
HONBHBIX MYBNUYHBIX ODEepT NO3BOMUT OMTUMU3UPO-
BATb MyTHM MOBLILLEHUS KAYECTBA M IPPEeKTUBHOCTH
PABOThI KPEAUTHBIX OPTAHU3ALMI Anst GUHAHCUPOBA-
HMA MPOEKTOB.

MNpuHsATbIE B NOCNEAHEE BPEMS MACLLTABHbIE PeLleHMs
B 0610CTU BAMKOTHOMO 3AKOHOAATENLCTBA, M3MEHEHMS
B CMCTEME CTPAXOBAHMS BKIOLOB, BO3PACTAIOLLAS BO-
BNIEUEHHOCTb B NPOLECCH Mobanmu3aumm cosaaroT Ho-
Bbl€ PMCKM [J151 POCCUMCKOM IEHEXHO-KPEAUTHOM NOMU-
THKM. PUcku 3T1 MOTyT peanusoBaTscs B MOMHOM yTpaTe
HAUMOHANBHOM BAHKOBCKOM CMCTEMBI, €€ OPpPLIOPH-
30UMKM M MOPTUHANM3AUMK. TeM COMbIM FOCYAApPCTBO
MOXET YyTPATUTL HE MPOCTO MHCTPYMEHTBI KOHTPONS B
dUHAHCOBOM Ccdepe, HO U 3HAUMTENBHYIO YACTb TOTO,
YTO ABNAETCS HEOTHEMIIEMOM YACTBIO HALMOHABHOTO
5KOHOMMYECKOTO CYBEPEHUTETA.

Poccuiickoe neHexHo-kpeanTHoe 3aKOHOAATENbCTBO
OCHOBBIBAETCS HO KOHLEMNUMK, NPEefyCMATPHUBAIOLLEN
HeaddEKTBHbIE MPOLECCH HA CErofHAWHUNA LeHb
Ons pOCCHicKon skoHoMuku. danbHeiwmne Heagek-
BATHbIE Mepbl BGAHKOBCKOTO PEryiMpOBAHMA MOTYT
NPWBECTU K HEFATUBHBIM MOCNEACTBUSAM B PA3MMUYHbIX
Hanpaenexusx. Bankosckas cuctema, nognepxusaet
upeto cospanms B Poccun cooteetcTeyiowen mupo-
BbIM CTAHAAPTOM GUHAHCOBOW CUCTEMBI U CYUTAET
HEOBXOAMMBIM PA3BMBATL MPOM3BOACTBEHHBINA KAMU-
Tan, ans Gonee 3pPEKTUBHOrO BIOXEHMA U BOCNPO-
M3BOACTBA GUHAHCOBOIO KANUTANQ.

MTOK, KAK BbIBOL, MOXHO yTBEpPXAATb O TOM, 4TO Anda
5P PEKTUBHOTO PA3BUTHS MPUOPUTETHBLIX PETMOHASb-
HbIX MHHOBALUMOHHbIX MPOOEKTOB B HACTOALLEE BPEMA
TpebyeTcs COBEPLIEHCTBOBAHME BIOMXETHO-HANO-
rOBOM MOSMUTHKM, O TaKXe GOPMUPOBAHME NpUemne-
MOW JEHEXHO-KPEANTHOW NOAUTUKM AN MPUBIEYEHMS
MHBECTULMIM B pamkax wx agantauuu nog CrpaTeruio
COUMANbHO-3KOHOMMYECKOTO pPa3suTHs Poccuickom
Penepauyn HO LONTOCPOYHYIO MEPCMNEKTHBY.

Cnincok nutepatypbl

1. «bropxetHbiit kopekc Poccumitckoin Denepaumm»
(HK P®) o1 31.07.1998 No145-03

2. «Hanoroewiit kopekc Poccuiickoit Pepepaunmn»
(HK P®) o1 31.07.1998 No146-P3

3. Pacnopsxenue MNpasutensctsa PO ot 17 Hos6ps
2008 r. No 1662-p. KoHuenuus nonrocpoyHoro

129




130

MWP (MogepHu3auma. iHHoBauumn. PassuTne). 2016. T. 7. N2 1. C. 123-130

CouManbHO-3KOHOMMYeCckoro passuTna PP Ha ne- CTpATern CoUManbHO-3KOHOMMYECKOTO PA3BUTHS
pwoa no 2020 ropa. pernoHos // DkoHomuka, busHec, 6anku. 2014,

4. Yemanosa T.X. PopMupoBaHME CTPATEMMYECKMX Ne 2(7) {anpene-ions). C. 23-37.

NNAHOB M NPOrPAMM B OBECNEYEHNM SKOHOMMYE- 6. OdunumanbHblil calnt MuHUCTEepCTBA PUHAHCOB

CKOM ycToMumnsocTu pernonos // Hayuno-npaktu- Poceuitckon Pepepaumm.

YeCKMit XypHAN DKOHOMMKA U yNPABAEHKE: Npo- 70 -
. nupanbHeI cant Bcemmnproro 6anka.

Bremsi u petwenns. 2015. Ne 7(43). C. 124-132. ¢ P

8. Oduumnanshbit  cant  Accounaunm  Poccumitckux

5. Yemarnosa T.X., Tpudowoer [1.B., XanpynnmHa Barikos (APE).

J1.N. Cospemernbie TpebosaHua bopMrpoBaHma

M.L.R. (Modernization. Innovation. Research) INNOVATION
ISSN 2411-796X (Online)
ISSN 2079-4665 (Print)

MANAGEMENT OF SUSTAINABLE SOCIO-ECONOMIC DEVELOPMENT
OF REGIONS WITHIN FISCAL
AND MONETARY POLICY IN RUSSIA

Taliya Usmanova

Abstract

Strategy of social and economic development of regions has to be a basis for formation budgetary and tax and a monetary policy. Formation
of strategic plans have to provide an exit to the new level of innovative economic and social development of Russia. Adaptation of the current
legislation is necessary for the solution of the set major problems regarding budgetary and tax and a monetary policy in the Russian Federation.
The important direction of development of social and economic development of territories is the clustering and formation of projects of the
public-private partnership (PPP). Within integration of the countries into the world economy the organizations as systems in the form of clusters
and the PPP projects can only be the competitive. Within formation of the organizations as systems it is necessary to provide formation of
standards of a sustainable development (SEU) for social protection of the population and increase of the human capital.

Keywords: the social and economic development, innovative development, a monetary policy, a budgetary tax policy operating the legislation,
the priority directions of development of branches, management of innovative projects, commercialization of high technologies, clusters, the PPP
projects, integration into the world economy, economic growth.
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