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ANITOPUTM NPUHATUA PELLEHWNA O NPOLEAYPE,
NMPUMEHAEMOW B AEJIE O BAHKPOTCTBE

ALGORITHM OF TAKING DECISION ON PROCEDURE
TO BE FOLLOWED IN A BANKRUPTCY CASE

B. H. Andepos,
ooyeHm QuHaHco8o20 yHusepcumema npu [lpagumenscmae Poccutickoli Qedepayuu

Bwbi6op npoyedypel, npumeHsemoli 8 0esie 0 6aHKpomcmae (HECOCMOoAMEebHOCMU), 8 MOM HUC/ie aHAU3 (hUHAHCOBO20 COCMOAHUSA OOJIX-
HUKa, A8/1AemcsA 00HUM U3 8axHelWUX 5manog apbumpaxHo2o npoyecca. [Jns 8bibopa npoyedypsl 6aHKpomcmea npednazaemcs cpasHuU-
8amb NOJIHYI0 CyMMy 00s12a N0 MpeboB8AHUAM Kpedumopos ¢ 00X00amu, NoJTyHeHHbIMU 00 npouyedypsl 6aHKPOMCMaead U HaKonsieHHbIMU 8
Xxo0e amoli npoyedypel. [lpugedeH npumep pacdema cyMmbl 00/12d, NOONEXAUe20 No2aweHUIo 8 pe3ysibmame nposedeHus npouedypsl 6aH-
Kpomcmaa, ¢ y4emom nocsiedHUX UsMeHeHUl 8 pocculickom 3akoHodamesibcmae o 6aHkpomcmae.

Choosing the procedure to be followed in a bankruptcy (insolvency) case and analysis of the debtor’s financial condition is one of most important
arbitration process stages. It is proposed that the choice of the bankruptcy procedure be made on the basis of comparison between the total
amount of debts according to the creditors’ claims and the income both earned before the bankruptcy proceedings and accumulated in the
course of it. Example of calculation of debt amount to be matured resulting from the bankruptcy case procedure is brought about with due
account of recent changes in the bankruptcy legislation.

Le choi du processus a suivre pendent une cause de banqueroute (faillure) et I'examination des conditions financiéres du débiteur est une des
étapes les plus importantes du processus arbitral. On propose que le choi du processus de banqueroute soi fait en base de comparaison du
somme total des dettes conformement aux plaintes des créditeurs et revenus obtenué par le débiteur avant le processus de banqueroute et au
cours du processus. Un exemple du calcul du somme des dettes a amortir résultant du processus de banqueroute est donné avec la considération
des changements dans la Iégislation russe cocernant la banqueroute.

Die Wabhl der fiir die Bankrott, bzw. die Pleite, geeigneter Prozedur zusammen mit dem Analyse der Finanzlage des Schuldners ist eine der
wichtigsten Stufen des Schiedsrichtsprozess. Es ist vorgeschlagen dass die Wahl der Bankrottprozedur durch Vergleich der Summe aller Schulden
nach der Geldgeberklagen zur Schuldnereinkommen vor und wéhrend des Bankrottprozedur gemacht sei. Es gibt ein alle letzte Wechsel
Russisches Bankrottrechts beriicksichtigter Berechnungsbeispiel der nach dem Schiedsrichtsurteil zum Begleich unterliegenden Schuldengréie.
KnioueBble cnoBa: 6aHkpomcmao, npouedypa, apbumpax, Kpedumop, 0012, 00/IXKHUK, (hUHAaHCOB0e 0300pO8JIeHUe, BHeWHee ynpasieHue,
Mupogoe coasawieHue.

Key words: bankruptcy, procedure, arbitration, creditor, debt, debtor, financial improvement, external management, conciliation agreement.
Mots clefs: banqueroute, processus, arbitration, créditeur, dett, débiteur, assainissement financier, gestion externe, accord de conciliation.
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Buibop npouenypbl, (pMMeHaemoi B iene o 6aHkpoT-
CTBE, B TOM 4MCNe aHANM3 GUHAHCOBOTO COCTOAHMS
OOJIKHUKA, aBndeTcd OgHMM U3 BOAXKHEWLLIMX 3STAMNOB
APBUTPAKHOTO YIPABAEHUS.

Ina Toro 4To6LI ONPEREnUTL, MOXET MM BOMKHWK PAC-
CUMTATLCA MO JOATAM B NEPUOA NPOBEAEHNS NPOLEAYP,
NPUMEHAEMbIX B fene O OAHKPOTCTBE, HEeOoBXOaMMO
3HATb BENMYMHY JONATA, NOLIEXALLYIO NOrALLEHUIO.

PacueTt cymmbl fonra, Noanexatlero norateHuo npu
NPOBELEHMM NPOLELYP, TPUMEHAEMBIX B Aene o 6aH-
KPOTCTBE, 3ABUCUT OT GUHAHCOBOTO COCTOSIHMS JOMXK-
HWKQ, TO €CTb OT TOTO, K KAKOM KATEropnm opraHusa-
LM OH OTHOCKTCS — K MPOBIEMHBIM MIIU K KPUSUCHBIM.

Ha npaktuke apBuTpaskHbIi YNpOBASIOLLMIA NPy QHA-
nm3e GUHAHCOBOTO COCTOSHMSI M MPW MPOTHO3UPOBA-
HUM CyMM AONTA, NOANEXALLEro MOraLIEHMIO, AOIKEH
OPMEHTUPOBATLCA KAK HO PEECTPOBYIO KPEAUTOPCKYIO

30[0MKEHHOCTb, TOK M HA TEKYLLYIO 3Q40MKEHHOCTb,
CBA3AHHYIO C OBLLMMM CPOKAMM NPOBEAEHMA NPOLERYP,
NPUMEHSEMbIX B aene 0 BAHKPOTCTBE M ONPEAENEHHBIX
3akoHOM 0 BAHKPOTCTBE .

CyMma ponra, noanexaias noraleHuio B XO4e npo-
uenyp, NPMMeHAeMbIX B aene o 6aHKpoTCTBE, onpe-
LenseTcs C yYeTOM OYepefHOCTM YAOBETBOPEHMS
TpebOBAHMIT KPEAUTOPOB, YCTAHOBIAEHHOMN CTATHAMM
134-138 3akora o 6aHkpoTCTBE.

BaxHoe sHaueHue ana ueneit onpegeneHus Kpyra
OEHEXHbIX O6ﬂ3OTeﬂbCTB n O6ﬂ3OTeJ'IbeIX I'IﬂOTe)Kel;/I,
NOANEXALUMX YOOBAETBOPEHMIO B XOLE MPOBEAEHUS
npouenypsl, NPUMMEHSeMol B fene o BAHKPOTCTBE,
MMeeT kaTeropws Tekywmx nnatexeit (cr. 5 3akona o
6aHkpoTCTBE).

3akon 2008 ropa ?, 8 oTMuME OT NEPBUYHOTO 3AKOHA
o 6ankpotctee 2002 roga, 6Gonee yetko onpepenun,

' DepepansHbit s3akoH ot 26 oktabps 2002 roga Ne 127-D3 «O necoctosatensHocTv (6ankpoTcTse)» (B pea. Ha 18 uona 2011 roaa, aanee

— 3akoH o 6aHkpoTcTse).

2Mpum. astopa. C 31 pexkabps 2008 ropa scrynun 8 cuny PepepansHit sakoH ot 30 pekabps 2008 ropa No 296-D3 «O sHeceHmn name-
nenui 8 PepepanbHeiit 3akoH «O HecocToaTensHocTH (6ankpoTcTee)» (nanee — 3akon 2008 r.) koTopbiM BHeCeHb MameHeHus 8 Penepans-
Hbiit 3akoH oT 26 oktabpa 2002 roaa Neo 127-D3 «O necocToatensHocTH (6aHKpOTCTBE)».



PA3BUTUE

4TO MOANOACET MOA NOHSTUE TEKYLLMX MNATexer. ITo
AeHexXHble 0bA3aTENnbCTBA U 0BA3ATENbHBIE MIATEXM,
BO3HMKLLME NOCNE AQTH MNPUHATMS 30BNEHWA O Npu-
3HAHMM JOMKHMKG BAHKPOTOM, G Takke TPeDOoBAHMS
KPeauTopoB 06 OMAATE NOCTABAEHHBIX TOBAPOB, OKA-
3QAHHBIX YCIYT U BLINOAHEHHBIX PABOT, BO3HUKLLME NOCNE
BO36YXAEHMA MPOM3BOACTBA MO Aeny O 6AHKPOTCTBE.

TpeboBaHUA KPEOUTOPOB MO TEKYLLMM MAATEXAM HE
MOANEXAT BKIIOYEHMIO B peecTp TpeboBaHUIM kpeau-
TopoB. Kpeantopsl Mo TeKyLLMM NAATEXAM MPU NPO-
BEOEHWM COOTBETCTBYIOLLMX MPOLERYP, NPUMEHse-
MbIX B genie 0 BAHKPOTCTBE, HE MPUSHAIOTCS JINLLAMM,
ydacTeytowmmn B gene o 6axkpotcree. [pu sTom Ha
TEKYyLLME MIATEXM HQUMCIISIOTCA HEYCTOMKM (LTpadsl,
neHu) M MHble PUHAHCOBBIE CAHKLMM 30 HEMCMONHE-
HUE MY HEHAZMEXALLEE UCTIONTHEHUE JEHEXHbIX 0Os-
30TENbCTB U 06A3ATENbHBIX MIATEXEN.

B Hacroswee Bpems, ynoenetsoperue TpeboBAHMI
KPEOMTOPOB MO TEKYLLMM MIATEXAM B XO4e npoLe-
AYP, NTPUMEHSEMBIX B fenie 0 BAHKPOTCTBE, NPOU3BO-
LMTCS B nopsake, yctaHosneHHoMm n. 2 ct. 134 3akoHa
o 6arkpoTcTse. B nepsnurom 3akoHe o 6aHkpoTcTee
2002 ropa TpeboBAHMS KPEAMTOPOB MO TEKYLLMM
NAATEXAM YAOBNETBOPSIUCE B OBLLEM NOPSLAKE C CO-
BoaEHUEM O4EePENHOCTH, YCTAHOBNEHHOM cT. 855
TK P® v gpyrumu deaepansHeiMm 3aKOHAMM.

3akorom 2008 rona snepsbie YCTAHOBNEH MHOM NO-
PANOK YAOBNETBOPEHMs TpebOBAHMS KPeanTopoB no
TEKYLLMM MIATEXAM:

* B MEPBYIO OYEPeb YAOBNETBOPAIOTCA TPEBOBAHMS
MO TEKYLLMM MIATEXAM, CBA3AHHBIE C CyneBHbIMK
paCXonamu no aeny o GAHKPOTCTBE, BINAATON
BO3HArPOXAEHUA APBUTPAKHOMY YNPABAIOLLEMY,
Tpe6OBOHVIﬂ MO TEKYLUMM MNATEXAM, CBA3AHHBIM C
onnaTomn 0DeATeNIbHOCTU nuL, NpUBledYeHne KOTO-
PbIX MPERYCMOTPEHO 3AKOHOAATENLCTBOM PD, w
OCYLLECTBAAETCA APOUTPAXKHBIM YNPABAKIOLLMM AR
obecneyeHmns MCMONHEHUS BO3NOXEHHBIX HA HEro
0693aHHOCTEN B fiene 0 6aHKPOTCTBE;

* BO BTOPYIO OYepeib YAOBNETBOPAIOTCA TPEHOBAHMS
o6 onnarte Tpyaa mmu, paboTaLWMX MO TPYAOBLIM
[OroBOPAM, a Takxe 06 ONnaTe AesTENnsHOCTM ML,
MPMUBNEYEHHBIX QPOUTPAXHBIM YNPABASIOLLMM LSt
O6eC|‘|eL|eHl4ﬂ MCNOJTHEHNA BO3NOXEHHbIX HO HEro
0683aHHOCTEN B fene O OAHKPOTCTBE HaApsdy C
YKO3QHHbIMK B a630LE BTOPOM HOCTOALLENO MyHKTA
0693aHHOCTAMM;

* B TPETLIO OYEPedb YAOBNETBOPAIOTCA TPe6oBAHUS
MO KOMMYHQSbHBIM MAATEXAM, SKCMYATALMOHHbBIM
NNATEXAM, HEOBXOAMMBIM A OCYLLECTBAEHUA fe-
ATENbHOCTM JOMXKXHUKA;

B UETBEPTYIO O4Yepenb YOOBNETBOPSIOTCH Tpebosa-
HUSI MO UHBIM TEKYLLMM MNATEXAM.

TpeboBaHMA KPEOUTOPOB MO TEKYLUMM MIATEXAM,
OTHOCALLMECS K OQHOW OYepenn, YAOBNETBOPSIOTCS B
nopsaKe KaneHaapHOW OYepPesHOCTY.

3akorom 2008 ropga BHECEHBI TOKXE CYLLECTBEHHbIE
M3MEHEHUS B MOPALOK PACYETOB C KPEAUTOPAMM,
BKIIIOYEHHBIMKM B peecTp TPebOOBAHWUA KPEAMTOPOSB,
KOTOPLIE TAKXE AOMKHbI ObiTh YUTEHbI NMPU pacyeTe
CYMMbI 1OITQ.

Tak, kak 1 B nepenurom 3akoHe o bankpotcree 2002
roaa, TpebOBAHMA KPEAUTOPOBR YAOBNETBOPSIOTCA B
cnepyioLwen oyepeaHoCTH:

* B MEPBYIO OYEPELb NPOU3BOLATCA PACHETHI MO Tpe-
BOBAHMAM rPAXKAAH, NEPEL, KOTOPLIMMU AOMKHUK HE-
CET OTBETCTBEHHOCTb 30 MPUYNHEHUE BPELA XKM3HM
WNM 30OPOBBLIO, MyTEM KAMWTAMM3ALMKM COOTBET-
CTBYIOLLMX MOBPEMEHHBIX MIATEXEN, KOMIEHCALMM
MOPQIbHOTO BPEaa;

* BO BTOPYIO OYepedb MPOM3BOJATCH PACYETH MO
BbINAATE BLIXOAHBLIX MOCOBWH M ONNaTe TPyaa nuu,
paboTaloWmMX 1N PABOTABLLMX MO TPYLOBOMY AO-
rOBOPY, M MO BbLINNATE BO3HATPAXAEHMA ABTOPAM
PEe3yNbTATOB MHTENNEKTYANbHOM AeATENbHOCTH;

® B TPETLIO O4epenb NPOM3BOOATCA pACHEThl C pYyIrn-
MU KPEeOUTOPAMU.

Mpn >ToM TPeboBAHMS KPemUTOpoB MO O6A3aTEmNb-
CTBAM, OBECMEUEHHBIM 3AIOFOM UMYLLIECTBA AOMKHUKA,
YAOBNETBOPAIOTCA 34 CHET CTOUMOCTU MPEAMETA 30510TQ.

OpgHako ans BTOPOK U TpeTbel odepenen yCcTaHosne-
Hbl CrieayloLme 0COBEeHHOCTH:

1. Mpu onpepenernn pasmepa TpebosaHUit Kpe-
OMTOPOB MO BTOPOM OYEPEAM MPUHUMAKOTCS BO
BHUMOHME: HEMOTALEHHAA 30LOMKEHHOCTb, 06-
PO30BABLLAACH HA AATY NPUHATUS APOUTPAXKHBIM
CYLOM 3QSBNEHUS O MPU3HAHUM AOMKHUKA OaH-
KPOTOM; MPOLEHTbI 30 HAPYLUEHWE YCTAHOBMEH-
HOTO CPOKA BLINAATH 30PABOTHOM NAATHI, OMAATHI
OTMYCKA, BLINAAT NPU YBONbHEHUU U BPYTUX MPU-
YUTAIOLLMXCH PABOTHUKY BLINAAT B PA3MEPE M B
nopsake, KOTopble YCTAOHABAMBAIOTCA B COOTBET-
CTBWM C TPYLAOBLIM 30KOHOLATENLCTBOM.

B cnyuae ecnu gonxHukom B nepuog, nocne soiHece-
HUS OMPELENeHUa O NPUHATUM APBUTPAXHBIM CYAOM
3QABNEHMS O MPU3HAHWM JOMKHUKA BAHKPOTOM M 0
NPWU3HAHWSA LOMKHUKA BGAHKPOTOM M OTKPLITUS KOH-
KYPCHOIO NpPOM3BOACTBA 06430TENLCTBA MO ONIaATe
TPYAQ WL BLINOMHEHb! HE B MOHOM OBObeme, TO CyM-
Mbl, HE BBINNIQYEHHbLIE B0 MPUHSITUA APOUTPAXHBIM Cy-
AOM peLleHus O MPU3HAHMK JOMXHUKA BAHKPOTOM M
06 OTKPbITHM KOHKYPCHOTO MPOM3BOACTBA, MOANEXAT
YLOBNETBOPEHMIO B COCTABE TEKYLLMX TPEBOBAHMA.

2. Mpu onpepenenunu pasmepa TpebOBAHUI Kpeau-
TOPOB TPETbEN OYEePEean yuuTbIBAKOTCH Tpebosa-
HMS KOHKYPCHbIX KPEAUTOPOB M YNONTHOMOYEHHbIX
OpraHoB.

B cnyuae ecnu gonxHukom B nepuog nocne soiHece-
HUS QPOUTPAXKHBIM CYIOM OMNPEAENEHUA O MPUHATHM
3QABNEHMS O MPU3HAHWM JOMKHUKA BAHKPOTOM M 0
OTKPBITHS KOHKYPCHOTO NPOU3BOACTBA OBA3ATENbHbIE
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NAATEXM YyNNaueHsl He B NOfAHOM obbeme, To Tpebo-
BAHMWS, HE MOTALIEHHBIE O NPUHATUS APOUTPAXHBIM
CYAOM PELeHns O NPU3HAHUU JOMXHUKA BAHKPOTOM
1 06 OTKPBITUM KOHKYPCHOO NPOU3BOACTBA, MOrALLA-
I0TCA BHE O4Yepean.

TpeboBaHMA KPEAUTOPOB TPETbEH Ouepean Mo BO3-
MeLLeHMIO YBLITKOB B POpME YMYLLEHHOM BbIrOAb], NO
B3bICKAHUIO HeycToek (WTpadoB, NeHed) n uHbix du-
HOHCOBBIX CAHKLIMI, B TOM YMCIE 30 HEMCNOMHEHMUE UMK
HEHQANEXALLEE MCMONHEHUe 0BA3AHHOCTM Mo ynnaTe
O6ﬂ30TeﬂbelX I'IJ'IOTe)Kel\//I, YUUTBIBAIOTCA OTAENBHO B pe-
ecTpe TpebOBAHMI KPEAMTOPOB M NOANEXAT YAOBNET-
BOPEHMIO MOCNE NOraLEHMs OCHOBHOM CyMMbI 3QON-
KEHHOCTH M MPUUIMTAIOLLMXCA MPOLEHTOB.

Kpome Toro, 3akorom 2008 ropa ycTtaHoBREHO, YTO Ha
CyMMY TPEBOBAHMI KOHKYPCHOMO KPEaMTOpa M ynon-
HOMOYEHHOTO OPraHa, BKIIOYEHHbIX B TPETHIO OYepess,
HOYUCNAIOTCA MPOLEHTHI B PA3MEPE CTABKM pedUHAHCH-
poBaHUs, ycTtaHoBnenHok LlentpanbHbim 6aHkom PO
HO IATY OTKPLITUS KOHKYPCHOTO NPOM3BOACTBA.

YKQ3QHHBIE NPOLEHTLI HAYUCASIOTCA HA CyMMy Tpe-
BOBAHMI KPEAMTOPOB C IATH OTKPLITUA KOHKYPCHOIO
npon3BoOACTBA 0O AATbHI NOTALUEHUA YKA3AHHbLIX Tpe-
BOBAHMMA LOMKHUKOM. YNNATA HAYUCIEHHbBIX NPOLEH-
TOB OCYLLECTBAAETCS OQHOBPEMEHHO C MOraLIeHUem
TpebOBAHMI KPEAUTOPOB MO AEHEXHBIM 0BA3ATENb-
CTBAM W TPEBOBAHMIt K OOMKHKKY 06 ynnaTte obasa-
TeNbHbIX MAATEXEN B Nopsike O4epemHOCTH, yCTa-
HosreHHo cT. 134 3akoHa o BaHkpoTcTse.

ApPBUTPOXHBIA  YIPOBAAIOLLMIA  LOMXEH PACCYUTLI-
BATb CPOKWM BOCCTAHOBEHMS MAATEXECNOCOBHOCTH
C YYETOM CPOKOB, YCTGHOBMEHHBIE APBUTPAXHbLIM
CYyAOM Ans NPOBEAEHWUS KOHKPETHOW Mpouemypsl “
MOKCHMMQITbHBIX CPOKOB, YCTOHOBEHHbLIX 30KOHOM O
BGAHKPOTCTBE A7 KAXAOM NPOUEAYPsl, ECIIM PA3PA-
BaTLIBAETCS MNIAH €€ NPOBEASHMS.

BHewHee ynpasneHue BBOAMTCA Ha CPOK He Bonee no-
NYTOPA NET M MOXET BbiTb NPOANEHO eLLie Ha 6 MecaLeB
(cr. 93 3akoHa o 6arkportcTse). PuHaHcoBoe 0310-
pOoBeHue BBOANTCS Ha cpok o 2-x net (cr. 80 3ako-
HO O BAHKPOTCTBE), O COBOKYMHBI CPOK PUHAHCOBOTO
03[0POBAEHUA W BHELLHErO YNPABNEHMS, NPOBOAMMBIX
NOCNENoBATENbHO APYr 30 APYFrOM, TAKXE HE MOXeT
npesbiwaTs 2-x et (n. 2 cr. 92 3akoHa 0 6aHKPOTCTBE).

OpHEHTMPOBOYHAA CYMMA JOATA MOXET BbiTb, pac-
CYMTaHA No creayowen bopmyne ':

0,=0,+0, e,

rae 1 — cymMma meHexHbIX CPEACTB, NOANEXALLMX NO-
TOLIEHMIO K OKOHYOHMIO MPOLEAyPbl C YYETOM HAYMC-
NeHHbIX NpoLeHToB; [l — cymma ocHoeHoro aonra; i —

CTOBKG PedUHAHCUMPOBAHMS, YCTAHOBREHHOA barkom
Pocanm Ho momeHT BBEaEHWs npouenyps); T — uMcno
LHEl B Nepuroae BPEMEHM NPOBEAEHUS NpoLeaypsl; k —
BpemeHHas 6a3a (Konn4ecTso aHer B roay).

OpHako B AAHHOM GOpMyNe He yuTeHbl TPU 0CobeH-
HOCTM npouesypsl  GUHAHCOBOTO  O300POBIEHMS,
ycraHosneHHble 3akonom 2008 roaa v cyllecTBeHHO
BAMAIOLLME HA BENMYMHY CYMMbI JOMTQ.

MepeBas ocobeHHOCTb. B cooTBeTCTBUM C rpadmKom
NOrAWEHMs 3ALOMKEHHOCTU, MOMIEXMUT YLOBNETBO-
PEHUMIO BCA 3ALOMKEHHOCTb MO AEHEeXHbIM 06s30-
TENbCTBAM M MO yniaTe OBs3aTeNbHbIX NAATeXeH, B
KOTOPYIO BKIIOYEHA M 3ALOMKEHHOCTb Mo TpeboBa-
HUSIM O B3bICKAHWM 30[0MKEHHOCTM MO 30PABOTHOV
nnare, BHINIATE BO3HATPOXAEHWI OBTOPAM Pesyrib-
TATOB MHTENNEKTYQbHON AEATENBHOCTH, O BO3MELLe-
HUM BPEAA, MPUUUHEHHOTO XM3HU UK 3A0POBLIO, O
BO3MELLEHMU MOPASLHOMO BPEAd (nepsas w BTOPOS
o4epenb yaoBNeTBopeHus TpebOoBAHMA KPeanTOpPOB).

Bropas ocobenHocts. B cootsetcteum ¢ nyHktom 3
ct. 81 3akoHa o BaHkpoTcTBE, HEeyCTOMKM (WTpadsl,
newHu) (nanee — caHkumm), a TAKXE CyMMbl MPUYUHEH-
HbIX YOBITKOB B GOPME YMYyLLEHHOM BLIrOAb! LOMKHMK
0693aH YNNATUTE KPEAMTOPAM B PA3MEPAX, Cylue-
CTBOBOBLUMX HO ATy BBEAEHWS PpMHAHCOBOMO 0340-
posnerua. CaHKUMM NOANEXAT MOTALEHWIO B XOAE
UHAHCOBOTO 0300POBNEHMS B COOTBETCTBMM C rpa-
bUKOM NOraleHus 3040/KEHHOCTH NoCne yaoBneT-
BOPEHMS BCEX OCTANbHbLIX TPEBOBAHMI KPEAUTOPOB.

C y4eTOM BbILLIEYKA3AHHBIX OCOBEHHOCTEN, OPUEHTH-
POBOYHAS CYMMQ AOMra ANs NPOoueaypsl GUHAHCOBO-
rO O340POBNEHUA MOXET BbITb PACCYUTAHA MO Credy-
oLern dopmyne:

O=0,+0 -t +0,

rae [, — CyMMa OCHOBHOTO 10T BCEH 300MKEHHOCTH
Mo AeHEeXHbBIM 0BA3ATENLCTBAM M MO yriaTe obasaTers-
HbIX nnaTexei; [l — cymma npuumMTaIoLLMXC COHKLMIA B
PA3MEPaXx, CyLLECTBOBABLUMX HA AATY BBEAEHMS BUHAH-
COBOTO 03[0POBNEHUA.

Tpetba ocobenrocTs. B npouenype dpuHaHcosoro o3-
LOPOBIIEHMS CYyMMA A0S, MOANEXALLAN NOrALIEHHIO,
BOyneT MeHbLIE PACCYATAHHOM, TAK KAK rpadmkom no-
raweHnsa 3a00MKEeHHOCTH AOKHbI NPeayCMATPMUBATLCA
BbIN/IATHI MO OCHOBHOMY AOSTY B KOXAOM KONEHAAPHOM
nepuoae nnaHnposarusa. Kpome Toro, 3af0mkeHHOCTb
KPEOMTOPAM MEPBOI M BTOPO OYepenn AOMKHA BbiTb
noraweHa B Te4eHne NepBbiX 6 mMecqaueB C 0ATbl BBE-
neHvst npouenypbl burHaHCOBOTO o3popoenerus. [pu
5TOM CyMMQ OCHOBHOTO [ONITQ YMEHBLLIAETCS, O, ClIER0-
BATEMbHO, YMEHBLLAETCH U CYyMMQ MPOLEHTOB, KOTOPLIE
HO HEE HAYMUCAOTCS.

'Koean C.E. Mpeaynpexaerne 6arkpoTctsa opraqmusaumi. M.: MHOPA-M, 2011. = C. 195-197.
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OoKTAGPb-AeKkabpb 2011

DT 0COBEHHOCTH MOXHO Y4eCTb NPU aHanU3e du-
HOHCOBOrO COCTOAHMS, BoIBOpE Npoueayps 6AHKPOT-
CTBA U NIAHUPOBAHKMU GUHAHCOBOrO O340POBEHMS.

Ins npouenypbl BHELWHETO YyNPABNEHUs pacyeT pas-
Mepa JoMra Takxe MMEET CBOou 0cobeHHoCTH. Tak, B
OOHHOM Mpouefype BBOAMTCA MOPATOPMM HA YOOB-
NeTBOpeEHKe TPEBOBAHMM KPEAMTOPOB, KOTOPbINA PAC-
NPOCTPAHSAETCA HA TPEOOBAHUS TOMLKO KOHKYPCHBIX
KPeLMTOPOB U YNOMHOMOUEHHbIX opraHos. Moparo-
P HO YOOBNETBOPEHME TPEOOBAHMIT KPEAUTOPOB
HE PACMPOCTPAHAETCS HA TPEBOBAHUSA O B3bICKAHMM
3000MXEHHOCTM MO 30pabOTHON nnaTe, BhIMAATE
BO3HATPOXAEHUNA OBTOPOM PE3YNbTATOB MHTEMNNEeK-
TyQSbHOM AEeATENbHOCTM, O BO3MELLEHUN BPEAA, NPK-
YMHEHHOTO XM3HU UMK 300POBbLIO, O BO3MELLLEHUN MO-
pansHoro epeaa (n. 5 cr. 95 3akoHa o barkpoTcTee).

OpHEeHTUPOBOYHAS CyMMA [OATA Afs MPoueaypsl
BHELWIHEro ynpaBlieHUa MOXET 6bITb paccynTaHa no
cnepytoLien popmyne:

A,=0,+0,t+0,,

rae [l — cyMMa OCHOBHOTO 10MTQ KOHKYPCHBIX Kpeau-
TOPOB M YNONHOMOYEHHbIX OpraHos; [l — cymma pon-
ra no TpeboBaHMaM KpeamTopos 1-i 1 2-1 ouepenen.

[Mpu pacuete NPOTHO3HOTO PA3MEPA [ONTA, NOMIEXA-
LLEro NOTALLEHMIO MPK PACHETAX C KPEAUTOPAMM B MPO-
Uefype BHELIHEro YNpaBfEHWs M B KOHLE Npouesyps!
KOHKYPCHOMO MPOM3BOACTBA, HEOBXOMMMO YBENMUMTL
CYMMY LLOMra, YKa3aHHyio B dopmynax 11 3, no tpebo-
BAHUAM KPEOUTOPOB 2-# Ouepem Ha CYMMY AEHEXHOH
komneHcauuu. B Tom crydae, ecniv KOHKpeTHbIH pasmep
BbINIAYMBAEMON POBOTHUKY LEHEXHON KOMMEHCALMM
HE OmnpefeneH KOMMEKTUBHBIM WM TPYOOBLIM LOTOBO-
POM, TO MOXHO PACCYUTATL 3Ty CYMMY MO MWMHMMOITb-
HOM CTaBKE, YCTAHOBNEHHOM B Tpynosom kopekce PP
— 1/300 crasku pedpmHarcmposarua barka Poccm 3a
KODKABIA AEHb 3AREPXKU, HAUMHARA C OHS, CrEmyoWwero
nocne yCTOHOBNIEHHOTO CPOKA BLIMAATLI, MO A€Hb Gak-
TUYECKOrO PACYETA BKIKOYUTENBHO ':
AT, = AT, 56! *+ AT,

roe AT — cymma aonra, Ha KOTOPYIO AOMKHA BbiTh HA-
yncnera komnencaums; AT — ponr, nopnexatuuii nora-
LWEHMIO C YHETOM AEHEXHOM KOMMNEHCALMY; | — CTABKA
peduHaHcnposanus LB PD; t — konuuectso aHeit 30-
AEPXKM BbINMAT.

C y4etom ocobeHHocTeln npouenyp GUHAHCOBOroO 03-
[OPOBNEHMS M BHELLHErO YNPABAEHMs, MTOrOBASs MPO-
THO3UPYEMOS CYMMO MOMEXALLETO NOMAWEHMIO JONTa
ans noboro cpoka NPOBEAEHMs NPOLEAYP MOXET ObiTh
PACCUMTAHA MO CNEaYIOLLIMM HOPMYTIAM:

* Ans npoueaypbl GUHAHCOBOTO 0340POBAEHMS:
i
A=A 4Rt 0,

* AN NpoLenyp BHELIHEro yNpaBiEeHNs U KOHKYPCHO-
ro Npon3BoACTBA:

D, =0, +0, 1o+ On+ [Tk,

B xope aHanuza GbMHAHCOBOrO COCTOSHMS, AAHHAS
CYMMQ AOMNra NOANEXMUT CPOBHEHMIO C CYMMOM Mpu-
ObINM OT TEKYLLEN XO3SUCTBEHHOM AEATENBHOCTH U OT
MepONPUATUIN NO GUHAHCOBOMY O300POBMNEHMIO UMK
BOCCTAHOBIEHMIO MAATEXECNOCOBHOCTH, KOTOPYIO
OPraHM3aLMS MOXET MOJYYMTb B XOAE MPUMEHEHUS
npoueayp, NPUMEHAEMLIX B genie 0 6aHKpoTCTBe.

Ecnn obvem npubeinm, KOTOPYIO YAOCTCA HAKOMMTL K
KOHLY MPOBEAEHMS NPOLELYPbI, TPUMEHAEMO B fene
0 BaHkpoTCTBE, BOSbLIE CyMMbI AONTA, AENAETCS Bbi-
BOA O BO3MOXHOCTU BOCCTAHOBEHMA MIATEXECNO-
COBHOCTM OPraHM3AUMM B YCTAHOBIEHHLIE CPOKM, M
MOXeT BbiTb BHIOPAHA HaubOMee NOAXOAALLAs Pea-
BUAUTALMOHHAS NPOLEAYPa, MPUMEHAEMAs B Aene o
B6aHKPOTCTBE (PUHAHCOBOE 0300POBNEHME, BHELLHEE
ynpasneHve u mmposoe cornatwenue). Heobxommmo
OTMETUTB, YTO B XOAe NPoLeaypbl KOHKYPCHOro Npo-
M3BOACTBA M3 PEABUIUTALMOHHLIX NPOUesyp BO3-
MOXHO TOSBKO 3QKITIOYEHNE MUPOBOTO COMALLEHMS.
Beenenue npouenypsl GUHAHCOBOrO 0300POBAEHMS
3QNpPeLLEHO, A IS NePEXOaa B NPOUenypY BHELLHEro
YNPABNEHWs HEOBXOAMMO BINOSHEHME TPEX YCITOBMI
(cT. 146 3akoHa o 6aHkpoTcTee):

1. B OTHOLLIEHWM [OMKHUKO PAHEE HE BBOAMIMCH HUHAH-
COBOE O3LOPOBMEHHE U (MN) BHELLHEE YNpaBReHHe;

2. B xome KOHKYPCHOTO MPOU3BOACTBA Y KOHKYPCHOTO
YNPABASIOLETO MOSBMAMCE AOCTATOYHLIE OCHOBQ-
HUSA, B TOM 4YMCNE MOATBEPXAEHHBIE AAHHLIMU K-
HOHCOBOrO QHANW3d, MONAraTb, YTO MAATEXECNO-
COBHOCTb JOMKHUKA MOXET BbiTb BOCCTAHOBEHQ;

3. Y DOnXHMKO MMEEeTCa UMYLLECTBO, Heobxoanmoe
ONA  OCYLLECTBNIEHMA COMOCTOSATENbHOM XO34M-
CTBEHHOM AEATENbHOCTY.

' Cr. 236 ®epepansHoro sakora o1 21.12.2001 roga Ne 197-P3 «Tpyrnosoit kogekc Poceuitckon Peaepaummy (pen. Ha 19.11.2011 roaa).
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