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Jelicmeylowjuli HopmamugHbIl aHAU3 pUHAHCOB020 COCMOAHUSA HENIAMEXecnoCobHbIX op2aHu3ayul umeem pss0 HeOOCMAMKO8, Kpome
moeo, He yuumesiedem ocobeHHocmeli npogedeHUs dHAIU3a Ha OCHOBe KOHCOMUOUPOBAHHOU (hUHAHCOB0U omyemHocmu, npedycMmompeH-
Hol MC®O u GAAP.

B pabome Ha ocHo8e npo8edeHHO20 CPABHUMETbHO20 AHAIU3A (PUHAHCOBO20 COCMOAHUSA PAOA KPYNHbIX POCCULICKUX KOMNAHUU, paccquman-
HO20 no ux 6yxeaamepckoli om4yemHoOCMuU cocmassieHHou no poccutickum cmaHoapmam byxeanmepckozo ydema, MCOO u GAAP paspabo-
MaHel NpeosIoxKeHUs N0 COBEPUEHCMBOBAHUIO AHANU3A PUHAHCOBO20 COCMOAHUA HENJIAMEeXecnocobHbIX opeaHu3ayud.

The current regulatory analysis of the financial condition of insolvent organizations have some disadvantages also does not account the features
of the analysis based on the consolidated financial statements under IFRS and GAAP.

Inthis work on the basis of the comparative analysis of financial condition of a number of large Russian companies, calculated on their accounting
statements prepared under Russian accounting standards, IFRS and GAAP, proposals are developed to improve the analysis of financial condition
of insolvent institutions.

KntoueBble cnoBa: aHanu3 (pUHAHCOB020 COCMOAHUSA, AHAIU3 (PUHAHCOBLIX NOKA3dmeseli U Ko3(hhuyueHmMos, naamexecnoco6Hocms, ¢u-
HaHcogas ycmoliyusocme, 0es08as akmueHOCMb, poccutickue cmaHoapmel 6yxeanmepckozo ydemd, GAAP, MCOO, nnamexecnocobHule,
npobiemHble U KpU3UCHble Op2aHu3ayuu.
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®UHAHCOBOE COCTOSIHME OPTraAHU3ALMKM MOCTOSIHHO
usmerseTcs. [Ina BoisiBNEHUst BO3HUKHOBEHMS KPU3UC-
HbIX CUTYAUMA HEOBXOAMMO PerynsipHO MNPOBOAMUTL
MOHUTOPWMHT GUHAHCOBOTrO cocTosiHuA. B ocHose Mo-
HUTOPWHIA NEXMUT AHANU3 GUHAHCOBOrO COCTOSIHMS
OPraHM3ALMKM, HOMPABAEHHBIM HO PACHET KIOYEBbLIX
nokasaTenem, AAWMX KAPTUHY npubbiner u yobIT-
KOB, M3MEHEHWI B CTPYKTYpe AKTMBOB M NACCUBOB, B
pacyeTax ¢ 4ebUTOPAMM U KPEaUTOPAMM U T.4.

B meiicteyiowiem 3akoHopaTenscree cuctema ¢op-
MQJIbHBIX  MOKA3ATENeR GUHAHCOBOTO  COCTOSIHMS
LOIIXHUKA copepxuTcs B [Tpasunax nposepeHus ap-
BUTPAXHBIMU YNPABASIOWMMU GUHAHCOBOrO aHANM-
30, yTBEpxaeHHbIX [ locTaHosneHuem [Npasutenscraa
Poccuickon @enepaupm ot 25 miona 2003 r. Ne 367
(nanee — MNpasuna). Hopmatuersiit aHanus duHaH-
COBOTO COCTOSHUS AOJXHUKA MPEANONAraer uayde-
HME XO3MCTBEHHOM, MHBECTULMOHHOM U GUHAHCOBOM
LEeATENbHOCTU OPraHU3ALMM, €€ MONOXEHUE HA TO-
BAPHbIX N UHbIX PbIHKAX, QHANKU3 AKTUMBOB, MACCHUBOB,
a TaKXE AHANM3 BO3MOXHOCTM 6e3yBbITOUHON fes-
TensHOCTH opranusaumnu. OCHOBY aHANM3a GUHAH-

COBOTO COCTOSIHUS COCTOBMSIET AHANU3 GUHAHCOBLIX
nokasarenemn u Ko3GGULMEHTOB, CoOLepXaLLmMii pac-
yeT KO3PPUUMEHTOB XAPAKTEPUIYIOLWMX MaTEXe-
CNoCcoBHOCTL, PUHAHCOBYIO YCTONYUBOCTb M AENOBYIO
OKTUBHOCTb.

Hevictyiowme noutu gecats net [Npaemna nposene-
HUS GUHOHCOBOrO GHANM3A MOABEPTAOTCA B SKOHO-
MMYeckoM nuTepaTtype oboCHOBAHHOM kpuTuke. Bo-
nepsbix, [MpaBuna cogepxat GonbLIOE KONMMYECTBO
KO3PPUUMEHTOB U NokasaTenen ', TpyaHo npumeHs-
€MbIX HO NPAKTUKE, KOTOPbIE NO3BONIAIOT YCTAHOBUTb
PUHOAHCOBOTO COCTOSHMS AOMXKHMKA TOMBKO B MPO-
LUIIOM 1 HacTosWeM. Bo-BTopbIX, B OCHOBE 3akiove-
HUM 30KNAALIBAIOTCA AAHHBIE TONBKO ByXrantepckoit
OTYETHOCTU, MPU STOM HE YYMTHIBAETCS 3TAM XKM3-
HEHHOTO LMK OPTaHWM3AUMKA, HE MPOTrHO3MPYETCs
Byayuiee coctoaHune. Henamennoit npobnemon npw
aHOMU3e OCTAETCA MCKAXeHUe GUHAHCOBBIX MOKA-
3aTenen HesTenbHOCTU OPraHM3ALMKM B PE3ynbTaTe
PE3KMX CKAYKOB MHOMALMM, KOTOPBIE MPUCYLLE OTEYE-
creeHHom skoHommke[5, C. 190-191].

'TMpum. asTopa: ans pacyeta ko3ddUUMeHTos GUHAHCOBO-XO3ANCTBEHHOM AeaTensHOCTH opranmsaumm (npunoxenne Ne 1 Mpasun) uc-
nonbayetcs 26 nokasaTenemn u ko3hbULUMEHTOB, B TOM YMCNE OCHOBHbIE - 16 nokasaTenei; ko3ddULUMEHTbI, XOPAKTEPU3YIOLLME NATEXE-
cnocobHOCTL — 4; k03pOULMEHTHI, XaPAKTEPU3YIOLLME DUHAHCOBYIO YCTOMUMBOCTL — 4; KO3DDULMEHTI, XAPAKTEPUIYIOLLME AENOBYIO AKTUB-
HOCTb, — 2 nokasarens.
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CoBepLIEeHCTBOBaHME aHaIM3a GYHAHCOBOIO COCTOSAHMA OPraHM3aLni C Lebio NPOGUNAKTUKN KiX...

B-TpeTbux, aHanms dbuHAHCOBLIX NokasaTenen u Ko-
sdduumeHToB, npumensemblt B [Npasunax, vmeer
CBOM HEOOCTATKM, HAMPUMEP, PEKOMEHIYEMbIE TPA-
HKWUbI, B PA3NNUYHBIX SKOHOMUYECKUX UCTOYHMKAX, U3~
MEHEHMS1 PACCUNTEIBAEMBIX KOIPDULMEHTOB SBAAIOT-
€Sl HE COBEPLUEHHBIMU M HE CYLLECTBYET OTPACIEBbIX
pekoMeHayembix 3HaueHuit. Kpome Toro, npumeru-
TEMNbHO K TPAAMUMOHHBIM GUHAHCOBBIM NMOKA3ATENSAM,
GOPMUPYEMBIM MO POCCUMICKMM CTAHAAPTAM Byxran-
tepckoro ydyera (PCBY) u otpaxaemsix B Gyxrantep-
CKOM (PUHAHCOBOM) OTYETHOCTH, MX MPUMEHEHNE CBS-
3QHO C ONpPeaeneHHLIMU CIIOXHOCTAMM:

* GMHOHCOBbIE NOKA3ATENM NETKO BYANUPYIOTCSH U MO-
ryT 6biTb GANBCUPULMPOBAHLI, UX BEMUUMHA MOXET
BbITb M3MEHEHA METOAOMM BEJEHMS y4eTd, Crnoco-
6AMM OLEHKM OKTUBOB, MPUMEHEHUEM HANIOTOBOTO
30KOHOAATENBCTBA AN LENe Byxrantepckoro yye-
TA, YTO UCKAXKAET BENMUMHY PACXOAOB, MPUELINK U
NPOW3BOAHBIX OT HKX MOKA3ATENEH;

bUHAHCOBBIE MOKA3ATENM, OTPAXEHHBIE B ByXran-
TEPCKOM OTYETHOCTH, ABMAKOTCS 0BOBWIAIOLIMMMI 1
BO MHOTUX CJ'Iy‘-IOﬂX HEe MOryT 6bITb MCMNONb30OBAHbI
HO BCEeX YPOBHSX YNPABNEHMS OPraHU3aLmet;

ByXranTepckas OTYETHOCTb, KAK MCTOUHMK MHbOpP-
MOLMKM AN PACYETA OTHOCHUTESNbHBIX BUHAHCOBbBIX
noKAa3aTeNnemn, He OTPAXAET B MOMIHOM Mepe CTOU-
MOCTb GKTMBOB, HE OXBATHLIBAET BCE 1OX0A006pa-
3yoLme GakTopsl;

HEKOTOpblE GUHAHCOBbLIE KOIPPULMEHTLI, BbIBEAEH-
Hble MO ACHHBIM AESITENBHOCTU OPraHU3ALM, MOTYT
CBMAETENLCTBOBATL O HEMIATEXECNOCOBHOCTH, B TO
BPEMsl, KOK Apyrie — AaBATb OCHOBOHMS s 3AKIIO-
YEHUA O CTABUMBHOCTM MM [AXE HEKOTOPOM YIy4-
LeHWM. B Takux ycnosusx TpyaHoO CyauTb O PEANbHOM
bUHAHCOBOM COCTOSIHWUM MCCNIERYEMOM OPraHMU3ALMM.

B Hacroswee Bpems oaHoM M3 ocobenHocTen Gyxran-
TEpPCKOM  (PMHAHCOBOM) OTYETHOCTM  POPMMPYEMON
OPraHU3ALMAMM, M, MPEXAE BCETO, KPYMHBIMM KOMMQ-
HUSIMM, SIBNIAETCA COCTABJIEHME OTYETHOCTM HO OCHOBE
e Tonbko PCBY, Ho 1 amepukaHckmx OBLenprHaTbIX
npasun seaenms Byxrantepckoro ydetra CLUA (GAAP)
1 MexpyHOpOogHbIX CTAHAOPTOB (GUHAHCOBOW OTHET-
Hoctn (MC®PO). Tak & cootsetcremn ¢ PenepansHbim
sakoHom o1 27 uionsa 2010 r. Ne 208-P3 «O korconu-
OMPOBAHHOM GUHAHCOBOM OTYETHOCTU» OPraHU3ALMM,
ueHHble ByMark KOTOPbIX AONYLUEHb kK OBPALLEHMIO HA
Toprax GoHAoBbIX BUPX, 06A3AHLI NPEACTABNATL M My-
BIIMKOBATL KOHCONIMAMPOBAHHYIO DUHAHCOBYIO OTYET-
HOCTb, HOUYMHQOS C OTYETHOCTM 3Q TOf, CEYIOLWMI 3a
rogoM, B kotopom MCDO npusHaHb 4nst npuMmeHeHust
Ha TeppuTopmm Poceuitckoit Pepepaumm.

C 20 nexabpsa 2011 ropa MNprkasom Munucrepcrsa
¢duraHcos Poceuiickoit Pepepoumn ot 25 Hos6ps

2011 ropa Ne 160H «O Beegerun B geitctane Mex-
LYHAPOZLHBIX CTAHAOPTOB GUHAHCOBOWM OTYETHOCTU
n PasbacHenuint MexayHapoaHbix CTaHAAPTOB dut-
HAHCOBOM OTYETHOCTM Ha TeppwuTopmu Poccuitckoit
Depepaumm» Ha TeppuTopum Poccun Gbinm npuHaTSI
v BBEOEHH B aencTene MexayHapOoaHble CTaHAAPThI
dUHAHCOBOM OTUETHOCTM .

KpynHble MpOMbILLNEHHbIE NPEANPUATHS, HANPUMED,
OAOQO «Meuen», paboTas HO MEXAYHAPOLHbIX PbiH-
KOX U PA3MELLAs CBOM LEHHble ByMarn Ha Bupxax
CLUA, 0693aHE COCTABAATL M OCYLLECTBASTL NOCIEe-
AYIOLLYIO MyBruKALMIO OTYETHOCTM, COCTABIIEHHON B
cooteercrenn GAAP.

B uenax paccmotpenus BosmoxHocCTeN u ocoben-
HOCTEN NPUMEHEeHMs ByXranTepckoi OTYETHOCTM
coctasneHHol Ha ocHose MCPO u GAAP ans
aHAMM3a GUHAHCOBOTO COCTOAHMSA, MPOBENEM CPAB-
HUTENbHbLIM QHANKU3 CI)MHOHCOBOFO COCTOAHUA KPYMHbIX
poccuitckmx komnanuit OAO «Pacnaackoe» 1 OAO

«Meueny, Ha ocHoBE Mx ByXranTepcKoi OTYETHOCTH
coctasnenHon no PCBY, MCDO 1 GAAP.

B kauectBe ocHOBbI Anst OLEHKKM GUHAHCOBOTO COCTO-
AHWS TPOBEAEM CPOBHEHME PACCYUTAHHBIX 3HAYEHMM
nokasatenen u ko3bbULMEHTOB, NPEAYCMOTPEHHbIX B
MpaBunax, No yKasaHHLIM OPraHU3ALMSIM C PEKOMEH-
AyembIMU 3HaueHuamu. [paBuna He ycTaHaBnmMBaioT
PEKOMEHAYEMbIX 3HAYEHMH BUHAHCOBBIX MOKA3aTe-
NEM, ANs 3TOTO UCMONb3YEM PEKOMEHAYEMbIE 3HAYE-
HUS1, MPUBEAEHHbIE B SKOHOMMUYECKON IUTEPATYPE.

B tabrvue 1 aaHbl rpaHuuHbIe 3HAYEHMs MoKa3aTe-
new NNaTexecnocobHOCTU, GUHAHCOBOM YCTONYMBO-
CTW U leNOBOM OKTUBHOCTU, KOTOPbIE XAPAKTEPHbI CO-
OTBETCTBEHHO AJ1s1 MIATEXECNOCOBHbBIX, MPOBNEMHBIX
W KpuancHbix opranusaumin [4, C. 51].

PaccmoTtpum aHanus GUHAHCOBOrO COCTOsIHMS opra-
HU3ALMIA C Lenblo NPOGUIAKTUKM MX HEMIATeXecno-
cobHoct Ha npumepe OAO «Pacnapckas» (nanee
— O6uwecTso). AHanM3 GUHAHCOBOTO COCTOAHMS NPO-
BELEH B COOTBETCTBMU C METOAMYECKMMU PEKOMEHAA-
UMMM, yCTaHOBNEHHBIMKM [Tpasunamm, u obwenpu-
HSITOM MPOKTMKON HO OCHOBe GOopM Byxrantepckoit
otuetHoCTM 30 nepuogsl 2009-2010 rr. u BTOPOI
ksaptan 2011 roga noOny4eHHOM M3 OTKPLITHIX MC-
Tounmkos[7, 9]. Pacuet nokasareneit nnatexecno-
COBHOCTU, PUHAHCOBOM YCTOMYMBOCTM U AENOBO
aktmeHocTM O6LecTBa, NpousBefeH HA OCHOBE

ByXranTepckoi OTYETHOCTM, COCTABIIEHHOM HA OC-
noee PCBY.

CpaBHMBAA NOKA3ATENM MAATEXECNOCOBHOCTH, du-
HOHCOBOM YCTOMYMBOCTM M AENOBOW OKTUBHOCTH,
paccuntarHble ans OB6LIecTBa, C PEeKOMEHIYEMbIMU

'Mpum. asTopa. B nuceme Munduna Poceum ot 12.12.2011 roga Ne 07-02-06/240 «O6 oduumansHom onybnmkoBaHuu 4OKYMEHTOB
MEXAYHAPOAHBIX CTAHAAPTOB GUHAHCOBO OTYETHOCTMY NPUBEAEHB PEKOMEHAALMM NO COCTABNEHMIO KOHCOMMAMPOBAHHOM OTYETHOCTM NO

MCDO.
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OKTABPb-AeKkabpb 2012

Tabnuua 1

PekoMeHayeMmble 3HAYEHMs NoKa3ATeNeN NnaTexecnocobHOCTH, GUHAHCOBOM YCTOMUMBOCTHU U AENOBOM AKTUBHOCTH

MNokasarenn MnarexecnocobHbie Mpo6nemHbie Kpu3ucHeie

CreneHb nnaTexecnocobHOCTH NO TeKyLM 0693aTEeNbCTBAM <3 3+12 >12
KoadduupeHT nokpsitus >1.2 1.0+1.2 <1.0
KoadduupeHT TexyLuein nMkengHocTm >1 1+0.6 <0.6
KoadduumeHt abconioTHoM NMKBUaHOCTH >0.08+0.04 0.04+0.02 <0.02
Koaddunumert asToHomMum >0.5 0.5+0.3 <0.3
e opomm omcraomn = az ©
PentabenbHocTs akTBOB >0.02 0.02+-0.02 <-0.02
PentabensHocTs npoaax >0.06 0.06+0 <0
Hopma uncton npnbeinm >0.04 0.04+-0.04 <-0.04

3HAYEHNAMK, NPUBEOEHHBIMU B Tabn. 1 MoxHO coe-
NnaTb cne,u,y}ou.l.wﬁ BbIBOJ, O Cbl/IHOHCOBOM COCTOAHNU
OpPraHn3aumn:

KosdbduuneHt abconoTHOM AMKBMAHOCTU BhILLE KPH-
Tnyeckoro sHadeHmns Tonsko 8 2009 roay. B 2010 roay
n 30 6 mecsaues 2011 ropa abcontoTHAS AMKBUAHOCTL
CHUXOETCA M CTAHOBUTCS HUXKE PEKOMEHIOBAHHOMO
nnatexecnocobHoro 3Havenus. BepostHocTs onna-
Thl CYETOB MOCTABOK M BO3BPATA KPEAMUTHbIX Pecyp-
cos cHmkaetca. [o kosdduuneHTy abconoTHOM nmk-
BMOHOCTU B uccneayembiit nepuog OBLecTso MOXHO
OTHECTM K OPraHM3AUMAM, MMEIOLLMM TEHAEHUMIO K
YXYALWEHMIO GUHAHCOBOTO COCTOSHUS M NEPEXOAd B
KATErOpUIo MPOBNEMHBIM.

Mo HEraTUBHBIM U3MEHEHUSM B MCCNIELYEMOM MEPUO-
ae K03 UUMEHTA TeKYLLEN NMKBUAHOCTU MOXHO Cae-
N1OTb BBIBOf, YTO CHUXAETCH BEPOATHOCTb MOTALLEHMS!
TeKYLMNX O6ﬂ30TeJ’IbCTB JIMKBMOHBIMU OKTUBAMU U, KAK
PE3ynbTAT, MPOUCXOAUT CHUMXEHUE MNATEXECNOCOb-
HOCTb M duHaHcosaa yctonunsocts Obwectsa. 3a
MCCrefyemblit Nepros NMPOUCXOUT OTPULATENLHOE
U3MeHeHne KO3IGEPUUMEHTA TEeKyLLeH NUKBUMOHOCTH.
O6LecTBO M3 KATETOPUM MNATEXECNTOCOBHLIX Opra-
Husauuit 8 2009 romy, nepexoaut B KATEropUio Kpu-
aucHbix no utoram 6 mecsues 2009 roga.

MokasaTens obecneyeHHOCTM 0693aTENLCTB AKTUBA-
MM BbILLIE PEKOMEH[YEMOro 3HAYEeHMs, KOTOPLINA fon-
XeH coctasnat bonee 1. ITO yka3bLIBAET HA TO, YTO,
B Cryyoe HeobXOAMMOCTM OPraHM3ALMS CMOXET No-
raCMTb BCE CBOM [OMMM 3a CYET MPOACXM HACTU UMY-
wectea. OgHAKO, M3MEHEHMa [AHHOrO NoKa3aTens
MMEIOT OTPULATENbHYIO TEHAEHLMIO, YTO YKA3bIBAET
HQ TO, YTO CHMXAETCS oBecneyeHHOCTb 0BA3aTENLCTB
AOMXHMKA ero aKTMBAMM M CHUXAETCH MNaTEeXecrno-
CcOBHOCTb OPraHMU3aLMK.

PaccumtanHbii  koadpduumeHT crenenu nnatexecrno-
cobHocM no Tekywmm obssatenscteam O6Liectsa
3HQUUTENBHO HUXE PEKOMEHLYEMOro 3HAYeHWs. ITo
osHauaeT, 410 OBLWECTBO HE MOXET PACCUMTATLCS MO
CBOWM KPATKOCPOUYHbIM OBA3ATENBCTBAM 30 CHET BbIPYY-
K1 OT OCHOBHOW (ONEPALMOHHOM) IeATENbHOCTU — HEO6-
XOLMMQ MPUHSTHE MEP MO BOCCTAHOBIIEHMIO NNATEXE-
CNOCOBHOCTM, OIHOM M3 KOTOPbIX MOXET BbITh MPORAXA
HEIPPEKTUBHO UCMONb3YEMbIX OKTMBOB MW 3AKPbITHE
HepeHTabensbHbix npoussoacts. Ob6paliaer Ha cebs
BHUMOHME OTPULIATENBHAS AMHAMMKA AAHHOTO NOKA3a-
tens: ¢ 2009 roga no 1 uionst 2011 roga oH ysenuumncs
B XyfLyto cTtopoHy 6onee yem B 12 pas, T.e. B 12 pas
COKPATUNCA Nepuop, BO3MOXHOro norawenus Obiue-
CTBOM TEKYLLEN 30L0MKEHHOCTU 30 CHET BLIPYUKM.

Peskoe yxyaLueHme 3HaueHue CTeneHm niarexecnocob-
HOCTM MO TEKyLLIMM 0BA3aTENBCTBAM OBYCIOBNEHO pes-
KM POCTOM BEJNTNHYNHBI KDATKOCPOYHbIX O6ﬂ30TeﬂbCTB, a
TAKXE CHWKEHMEM cpeaHemecsiuHon Boipydku. Cnepyer
06pATUTL BHUMAHME HA TO, YTO MOKA3ATENM YXyALIQ-
SMCb HO MPOTAXEHWM BCErO PACCMATPUBAEMOrO ne-
puona. OgHako cHuxenune B 2011 rogy Hanbornee 3a-
METHOE, MPHUIEM HaMBOMBLLEE BAMAHUE HA HEro OKA3A
POCT KPATKOCPOYHBIX OBA3ATENLCTB.

C Toukm 3penus obecrnedyeHmss GUHAHCOBOM YCTOM-
YMBOCTM 3TO CEAyeT PACCMATPMBATL — KOK MPAMYIO
YrpO3y YCTOMYUMBOCTHM OPTraHU3ALMM, MOCKOIbKY [AH-
HbI BUA 063aTENsCTB 06NAKAET KOPOTKMM CPOKOM
NOrALIEHNs 1 CaM PAKT UX BO3HUKHOBEHMS 3Q4ACTYIO
CBMAETENbCTBYET O TOM, YTO NpeanpuaTme He MOXeT
NOKPbLIBATL CBOM Tekylume NOTPebHOCTU 30 CHET Ao-
XOA0B OT ONEPALMOHHOM AEATENBHOCTH.
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