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B ycnosusx pazsumus u cogeplieHcmeo8aHus onmumMasbHol SkoHoMuYeckol Modenu pa3gumus ce200HAWHel Poccuu, ucnons3osaHue
OeHexXHbIX HaKon1eHUl pocculickozo HaceseHUs A81aemcs npedesibHo Heo6xo0UMbIM ycriosuem 0715 yeeudeHUs NPOMbIUIIEHHO20 NOMeH-
yuana Ha HeOpeHyeckol 6ase, npednonazaroweli MacwmabHy mexHUYEeCKyIo U mexHOI02U4eCKyI0 peKOHCMpyKyuto. Takue 2paHouo3Hbie
CMpyKmypHble U UHHOB8AUUOHHbIE U3MEHEHUS HeB03MOXHbI 6e3 UCNO/b308aHUA (hUHAHCOBbIX PECYPCOB8 WIUPOKUX C/10e8 HacesleHUs oaxe 8
YC/108UAX HU3KO 0(hU{UMHO20 20CY0dpCmMBeHHO020 NIamexH020 6a/1aHCa - pocculickozo 6odxema.

In terms of the development and improvement of optimal economic model of development of Russia today, the use of savings of the Russian
population is extremely necessary condition to increase the industrial potential on the basis of innovative, involving large-scale technical and
technological reconstruction. Such ambitious structural and innovative changes are impossible without the use of financial resources for the
General population in the conditions of low deficit of the state surplus of the Russian budget.

KnioueBble cnoBa: npombiwiieHHbIl NomeHYuas, 8HedpeHYeckas 6a3a, mexHUYeckas U mexHo02u4eckas peKoHCMpPYKUUs.
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B ycnosuax passBuTMS M COBEPLUEHCTBOBAHMA On-
TUMQMbHOM 3KOHOMMYECKOM MOAENM PA3BUTUA Ce-
ropgHawHen Poccun,  MCNONb3oBAHME  AEHEXHbIX
HOKOMAEHMM  POCCUMCKOrO  HACENEHMS  ABMSETCA
npenenbHo HEOBXOAMMbIM YCIOBUEM AN1S YBENUYEHMS
NPOMBILLNIEHHOTO MOTEHUMANA HA  BHEAPEHYECKOI
6a3e, NpeanonaraLLen MAaCTABHYIO TEXHUYECKYIO
1 TEXHONOTUYECKYIO PEKOHCTPYKUMIO. TaKme rpaHau-
O3Hble CTPYKTYPHbIE M MHHOBALMOHHBIE M3MEHEHMS
HEBO3MOXHbI 6€3 MCMONb30BAHMA BUHAHCOBLIX Pe-
CYPCOB WMPOKMX CITIOEB HACENEHNS AAXE B YCIOBUAX
HU3KO AEDULMTHOTO FrOCYAAPCTBEHHOIO NAATEXHOrO
B6ananHca — poccuckoro GroaxeTa. AnbTEPHATUBHBIM
BAPMOHTOM MOMyYEHUs MHBECTULMOHHBIX BAMBAHMMI
ana H(]LIMOHGJ'IbHO;I SKOHOMUKUN ABNAKOTCA BHELLHUE

CTepeoTnn OTHOCHUTENbHO KPYMHbIX KAMUTANbHbLIX B1O-
KEHWUIA B POCCUMCKYIO MPOMBILLNEHHOCTb.

Ha cospemeHHoM >Tane passuTus gaHHbie bAKThI
ABNAOTCA OCOBEHHO 3HAUMTENbHBIMW AN MHBECTU-
LIMOHHbIX MPOLECCOB B PA3BUTHM IKOHOMUKM LeNpec-
CUBHbIX pernoHos. HepoctatouHas ¢uHaHcoBas w
MHBECTULUMOHHOA OBECNeYEeHHOCTb  PErMOHANbHLIX
BI0IXETOB, M TEPPUTOPUANbHLIX 0BPA3OBAHMHA, B
KOTOPBIX MPOUCXOAMUT UHTEHCUBHAS rA30- 1 HedbTeno-
OblYa, O TAKKE HU3KUI MHBECTULMOHHBIA NOTEHUMAS
MECTHBIX MPEANPUHUMATENBCKMX CTPYKTYP, BCE YaLle
30CTABNSET TOBOPWUTL O MPWBEYEHUN UHBECTULMOH-
HbIX CPEACTB HOCENEHWUS PETVOHOB.

B opHOM 13 HaNpaBneHuit NPABWUTENBCTBEHHOM
30MMCTBOBAHMA, B KOHTEKCTE 3KOHOMMYECKOM NpO- NPOrPAMMbI - CTPATEMMYECKOrO PA3BUTUS  PETMOHOB
TPAMMBI - IGUCTBMK,  POCCMUCKOTO  MPABUTENLCTBA, MCMNOMNb3OBAHME  MHBECTMLMOHHOrO  MOTEHUMana

HOMPOBAEHHOW HA COXPOHEHUM BOCTUMHYTOM B MO-
cnearne 5—6 net GUHAHCOBOM HE3ABMCMMOCTM HA
rocynapcTseHHOM yposHe. B nocnenHee spems Ha-
Bioaaetca 6raronpUATHAA MMPOBAS SKOHOMMUYECKAS
KOHBEKTYPA, CBA3AHHAS C POCTOM LEH HA YIMeBomo-
POJHOE Chipbe.

prI'IHOMOCLUTC]6HbIe MHOCTPAHHbIE MHBECTUUUMM CO
CTOPOHbI HACTHbIX UHBECTOPOB HE CrieAyeT OXnadTb B
HeO6XOJJ,MMbIX ana pOCCMﬁCKOﬂ SKOHOMUKM pA3MEPAX
B CUMJ1y CAMbIX PA3HbIX MPUYNH SKOHOMMUYECKOTO M NO-
JINTUHECKOro XapakTepda. K uncny He6J'|OI'OI'IpMHTHbIX
SKOHOMMUYECKUX ¢OKTOpOB MOXXHO OTHECTU HEBbLICO-
KYO MHBECTUUMOHHYIKO MPUBNEKATENIbHOCTb. I_lpOMC-
xojdauwme TeHgeHumMn nocnegHue rogbl B aBTOMOOM-
NECTPOUTENIbHOM CEKTOPE 3KOHOMUKH, Bd)d)eKTMBHO
onposepratoT CINOXMBLUMMCS HO 30none HEraTUBHbIN

CPELCTB HACENeHUs ONPEReNeHo KaK OAHO M3 OCHOB-
HbIX YCIOBMI Aflst CO34AHMS SPDEKTUBHOTO MEXAHM3-
MQ PbIHOYHbIX MPE0BPA30BAHMI B PETUOHE.

DTOT ACMEKT COBPEMEHHOM MUPOBOM SKOHOMMKM SBIIs-
€TCH OfJHUM M3 COMbIX MHTEPECHBIX, M CAMBIX NOMYNAPHbIX
Cpemu LUMPOKMX CIIOEB HACENEHWS BCEW NINAHETbI.

OBbIYHO, KOMNAHUIO MPUHATO HA3BIBATL MHBECTOPOM,
eCny AAHHOE IPUANYECKOE NIULO BKIOALIBAET B KO-
HOMMKY KOHKPETHOM OTPACHM B PETMOHE UK CTPAHE
CcobBCTBEHHbIE BUHAHCOBLIE CPEACTBA MM CPEACTBA
CBOMX BKIIAOAYMKOB, J'IM6O KJIMEHTOB.

CraTtuctuyeckme faHHble CBUAETENLCTBYIOT O KPAiHe
HW3KOM CTEeNEeHM BOBNEYEHHOCTM MMEIOLLIMXCS Y Hace-
NeHna CPeacTs, B PA3IMYHbBIE POCCUIMCKME MHBECTULM-
OHHble nporpammsl. O Takom GakTe CBUAETENLCTBYET
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MHOPMALMA O KPYMHENLWKUX uHBectopax B Poccum,
M O NPOM3BEAEHHBIX UMM KAMUTASbHBIX BIOXEHUAX B
KOHOMMKY.

Kak u B npouwnbele rogbl, NepBoe MECTO BMNOJIHE OXMU-
OJEeMO 3aHANA KOMMAHUA rOSI'IpOM.

Camble akTuBHble uHBecTopbl Poccun npeacrasnets

gTabn. 1[1].

Tabnuua 1
N2 Komnaxus MITH. gonn.
1 [asnpom 52845
2 Pochedts 13303
3 PX0 10 428

B nuctuHre, koTOpbIM COpEpPXKMT CTATUCTUYECKHE AOH-
Hble O GUHAHCOBO-XO3SMCTBEHHOM AeATENbHOCTU Gonee
yem 100 KpynHENLLUX POCCUICKMX KOPNIOPALMMI, HET HM
OAHOM KOMMOHWM, B KOTOPOM OKLUMOHEPHbBIM KanMTasn
HOCKT MO HACTOSILLEMY MYBIIMUHBIM XAPAKTEp, TO eCTb
BECH KAMUTAN MK €70 JIbBUHASA JONS HOXOOMTCA B COO-
CTBEHHOCTM PU3UUECKMX NIWLL, PABOBBIX rpaxkaaH Poccuu.

ﬂpquH Oongd TAKOro nonoXeHusa gen B HACToslee
BpeMs Heckosnbko. B uncne ocHoBHOM m3 HKx cneay-
eT CuMTaTb HELOCTATOYHBIM (UHAHCOBLIM PA3MEP
CPenCTB y rpaxpaH. MIMeHHo nostomy, m3-3a noka
eLle HWU3KOrO YPOBHS LOXOLOB Y OOMbLUMHCTBA HO-
CeneHus, OCHOBHOM ABMXYLLEW CUIOW B SKOHOMMKE
Ha $eaepansHOM M PETMOHASbHBIX YPOBHSX ABASIOTCS
UCKITIOYUTENBHO KPYMHbIE TOCKOPNOPALMH.

OrtpenbHo crefyet 3ATPOHYTb CAMY QPXMTEKTYPY
poccumitckoro ¢oHaosoro poiHka. OaHoM U3 ero oc-
HOBHbIX XOPOKTEPUCTUK, IBNSETCH €r0 HEAOCTATOYHAS
NPO3PAYHOCTL. MIMEHHO ero kpaiHe cnabas creneHb
TPOHCNAPEHTHOCTM 3ATPYLHAET NPOLEnypPY NMUCTUHIO
POCCHMICKMX KOMMNAHUIA HO MMPOBBIX HOHAOBBIX M1O-
LLLOAKAX, ¥ B 3HAUYMTENBHOM MEPE YCIOXHSAET NPOoLLEeCcC
MHBECTUPOBAHMS B LEHHbIE ByMaru ans COBCTBEHHbIX
HALMOHAMbHBIX MWUHOPUTAPHbLIX MHBECTOPOB. Bo3-
HUKWKMIt npumepHo 17—18 net Hasag, ¢ Takoro ne-
4anbHO M3BECTHOro Ha Bcto Poccuio npouecca «sa-
yuepm3aLmmny, POCCUUCKMIA GOHIOBBIM PBIHOK 3 3TOT
OYeHb KOPOTKMI OTPE3OK BPEMEHU MEPEXMn yxe
MPUIUYHOE KOMMYECTBO KOMMU3MA. DTU COLMANBHO-
9KOHOMMYECKME METAMOPHO3bI HE BCETAA NMO3UTUBHO
BIIUSANIM HO €ro LEenoBylo PEenyTALMio, 4TO M He Aano

emy NPeBpPaATUTLCS B 3DDEKTUBHBIA MEXAHU3M LLIMPO-
KOMOCLWITABHOrO NpuBneYeHus kanutana. [lostomy
OUHANBHBIM PE3YNBTATOM AHANU3A POCCUHACKOTO MH-
BECTULMOHHOTO NPOLECCA CTAMO TO, YTO POCCHIMCKME
NPEeAnpPUATUA, CNOCOBHBIE BbI3BATb MHTEPEC UHBECTO-
POB, 30 BCEX CUIT CTPEMATCS 3AMOSYYUTb UHBECTULM-
OHHble pecypchl B 0COB0 KPYMHbIX PA3MEPAX, W s
3TOrO M3OLWPSIOTCS B Pa3paboTKe CTPATErnin BLIXOAA
HQ 3apyDexHble pbiHKK. YCnex TOKOM aHAePPanTMH-
rOBOM CTPATENMM LEMMKOM U MOMHOCTLIO Onpepens-
eTCs HANMUYMEM MO3UTUBHOM KOHBIOKTYPBI HO MEXay-
HOPOAHbLIX (BUHAHCOBLIX PbLIHKAX MO OTHOLUEHWIO K
KPYMHbIM POCCUMIMCKMM ChIPbEBbLIM KOPMOPALMSM.

B Poccuu cywectsyet HegoCTatok KOHCYNbTAUMOH-
HBIX M QYAUTOPCKMX GUPM, CMELMANM3UPYIOLLMXCS HO
OKA3AHMM CBOMUX YCIYT HEMPOPECCUOHASNbHBIM UHBE-
CTOPAM MU BKIIQAYMKOM, MAEBbIX MHBECTULMOHHBIX
¢doHpos. OnnaTa CTOMMOCTH YCIYr TAOKUX KOMMAHMIA
BHOCMUTCS B 30TPATHI HO BEAEHWE MHBECTULMOHHOM fie-
ATENbHOCTU MEHEAXMEHTOM MHBECTOPOB. DTO BIMSET
HO WMTOTOBLIN PA3MEP LOXOAA PAKOBOTO MHBECTOP.
COBpeMeHHbIIZ BEK SABNIAETCA BEK CNEUMANNCTOB OYEHb
Y3KOM CMEUUANN3ALUN.

MHBECTUUMM BO BCEM MMPE MPMUHATO CUUTATH TOYHO
TAKMM K€ BMLOM AEATENbHOCTH, KAK U Apyrie cheps
6usHeca. 3apaboToK HA UHBECTUUMAX UHTEPECYET B
nepBylo o4epeab NPOGECCHOHANBHBIX YYACTHUKOB
3TOrO PHIHOYHOTO CEKTOPA

JIMuam, xenaioLmm COMOCTOSTENBHO 3AHUMATLCS MH-
BECTUPOBAHMEM COBCTBEHHBIX KAMMTANIOB M MOMY4ATh
NPUObLIb, B TOM YUCIE M OT MHBECTMPOBAHMA HA MO-
HUKEHWUS PEKOMEHIYETCS!

* BLIBPATL AMIUHIOBYIO CTPYKTYPY C MOMOLBIO MH-
TEPHET 1Y CPEACTB MACCOBOW MHGOPMALMK;

* OTKPbITb B 3TOM CTPYKTYpE y4ebHBbIN AEMO-CYET;
* M3y4YaTb TEOPETMUYECKME OCHOBbI BANIOTHOM TOPrOB-

nn 1 BUPXKEBbIX CAENOK.

MoxHO M3yuaTh He TONEKO 0COBEHHOCTU PbIHKA GO-
PEKC, O U M3Yy4QTb PbIHKM QKLMHM, CPOYHBIX CbiPbEBbIX
KOHTPOKTOB, 30710Thle 1 HEGTAHbIE bblOYEePChI.

Takmm 06pa3om, MOXHO CAENATh BbIBOA O Heobxoau-
MOCTH LUMPOKOM nonynspuaaummn bUHAHCOBOM rpa-
MOTHOCTH.

Bubnunorpadmueckmin cnncok

1. http://www forpress.ru/release/ 10870/
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